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THE PUBLIC DEBT OF THE UNITED STATES. 


The recent negotiation in Europe of a large portion of the bonds 
of this government, as authorized by the Act of 1870, reflects great 
eredit upon the Treasury. 

Ten years ago the Treasury borrowed with difficulty at ten or twelve 
per cent. interest. The terms have gradually improved, in view of the 
more ample knowledge of the resources of the country, and the rate 
has now fallen to five per cent., and we think the remainder of the 
new loan may be placed at a similar rate, if not lower. 

The official return makes an aggregate indebtedness of $2,402,789- 
939 : from which should, however, be deducted the sum of $64,618,832 
for bonds issued to the Pacific Railroad Company. This is merely a 
contingent liability on the part of the Government ; the company being 
considered as ample security for the bonds loaned to them. There is 
also the sum of $98,782,036, in cash, on hand; making in fact a total 
indebtedness of $2,239,389,062 to be provided for. 

The annexted tabular returns will exhibit the progress made in the 
reduction of the debt since the year 1866. 
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Redemption of the Public Debt. 


REDEMPTION OF THE PUBLIC DEBT. 


Notice oF REDEMPTION OF 5-20 Bonps oF 1862. 


IS,7 OL, Vobv. 


TREASURY DEPARTMENT, September 1, 1871. 


By virtue of the authority given by an Act of Congress approved 
July 14, 1870, entitled “ An Act to authorize the refunding of the 
national debt,’’ I hereby give notice that the principal and accrued 
interest of the bonds herein-below designated, known as Five-twenty 
Bonds, will be paid at the Treasury of the United States, in the 
City of Washington, on or after the first day of December next, and 
that the interest on said bonds will cease on that day. That is to 
say, Coupon Bonds known as the first series, Act of February 25, 
1862, dated May 1, 1862, numbered as follows : 


1 to 30699, inclusive, of $50 each. 1 to 43572, inclusive, of {$100 each. 
to 40011, - 500 * 1 to 74104, - 1000 *¢ 


And Registered Bonds of the same Act— 


to 595, inclusive, of $50 each. 1 to 4103, inclusive, of $100 each. 
to 1899, - soo 1 to 8906, al 1000 
to 2665, si 5000 *“ 1 to 2906, 10uC0 ** 


The amount outstanding (embraced in the numbers as above) is one 
hundred million ($100,000,000) dollars. 

Coupon Bonds of the Act of February 25, 1862, were issued in 
four distinct series. Bonds of the first series (embracing those de- 
scribed above) do not bear the series designation upon them, while 
those of the second, third, and fourth series are distinctly marked on 
the face of the bonds 

United States securities forwarded for redemption should be address- 
ed to the “ Loan Drviston,” Secretary’s Office. 

J. F. HARTLEY, 
Acting Secretary. 


oin in the Trea: 


CG 


4-per-cent. Certificates 





The Bankers of San Francisco. [October, 


THE BANKERS OF SAN FRANCISCO, JULY, 1871 


Statement of the Banks in the city of San Francisco for June, 
1871, as returned to the Assessor of Internal Revenue, ona currency 


basis : 
[From the San Francisco Bulletin. ] 


Average Average 

Capital, Deposits. 
Bank of British Coluutbia $477,202 .... $25,999 
Bank of British North America owes oad 
Bank of California 2,777,777 5,492,509 
PNG 6 cs cca ic deerancd atin enmnawd 55,555 .... 204,715 
California Trust Company 140,944 .... $85,162 
Daviasom, Bert & Ce... ccc cccicisccccccsee FRR .... 60000 
Donohoe, Kelly & Co 194,444 .... 1,262,811 
Farmers and Mechanics’ Bank 94,444 .... 313,850 
German Savings and Loan Bank 76,997 . .. 2,195,018 
TEE Gi MIO aoa s 6s ss wens cncnaene 22.992 .... 120,490 
Hickox & Spear. . Seteckes 46,352... 59,589 
Humboldt Savings and Loan Bank.. 44,444 .... 371, 093 
London and San Francisco................ 555,555 .... 1,993,747 
Masonic Savings Bank 3AM Oz... 59,816 
Merchants’ Exchange Bank..........-..00. 277,777 .... 111,11] 
Odd Fellows Savings Bank......---..----- --- 2,756,069 
Pacific Bank 88,888 .... 402,074 
Red Men’s Savings Bank me, pee 
San Francisco Savings Union --- 3,601 ,021 
Sather & Co. BAGKCG. «2. oc nc.ascc css rece ‘ ans, Meeegeae 
Savings and Loan Society ---- 6,000,000 
Security Savings Bank 16,666 .... 168,500 
J.Seligman & Co., Bankers-...... mua esas GOO Ie 
John Sime & Co., Bankers 111,111 --- 285,036 
Sutro & Co., Bankers 13,555 ie 5,778 
Teint @ Co., BARRO... <sscccsspccscss 67,654 .... 438,313 
Wells, Fargo & Co «ses 419,951 


Total 5, 178,25: $29,016,694 


The return of average capital of the California Trust Company is 
less the amount invested in United States Bonds. The whole of the 
capital of the First National Gold Bank is thus invested, and hence 
no return from that institution. The same is true of the guarantee 
capital of the San Francisco Savings Union. The return of the 
Odd Fellow’s Savings Bank is for the six months ending June 30th. 
The semi-annual return of the Hibernia Savings and Loan and the 
French Savings and Loan will be made next month. We presume 
a similar arrangement exists with respect to the Red Men’s Savings 
Bank. About. the Ist of June, 1871, the First and Second Revenue 
Districts of California were consolidated, and Banks located in the 
Second District now make their reports to the Assessor’s office in this 
city. The district as consolidated embraces the counties of Alameda, 
San Francisco, and all the coast counties lying south of San Francisco. 
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The banking institutions in what was formerly the Second District 
consist of two Savings Banks at Oakland and three banks at San Jose, 
one of which is a regular commercial bank, another a Savings bank 
and the third a private bank. These institutions have made the 
following returns of average capital and deposits for June, in the same 
manner as the banks in this city : 
Average Average 
Cap ital. Deposits. 
Oakland Bank of Savings.................. $100,000 ---- $217,668 
Union Bank of Savings..../.........:---. 108,333 .... 325,263 
Bank of San Jose 155,556 sess @EAgOns 
McLaughlin & Ryland, San Jose. iccaccscs GED. «asc See 
San Jose Savings Bank..... 5 ..........;. S6E6S4 «... 86,022 


$806,929 $989,986 


From the above it will be seen that the average banking capital em- 
ployed in San Francisco in June, reduced to a currency basis, was 
$35,195,000, exclusive of those banks which made no returns, while 
the banks at Oakland and San Jose employed for the same month an 
average of $1,797,000. 

The number of open accounts in the above shows an increase of 
over 1,700 since January last, while the line of deposits has been 
augmented $4,700,000, against an increase of a little over $3,000,000 
in the amount of outst: wding loans. ‘The earnings and expenses have 
not varied much. The reserve and guarantee capital fund has been 
increased $523,000, chiefly through the organization of the Security 
Savings Bank, whose capital of $300, 000 figures for the first time in 
the above statement. The amount of cash on hand is unprecedentedly 
large, showing an increase of &781,000 as against the amount in the 

vaults a year ago. ‘This item accounts for the easy condition of the 
money market ‘during the past few months, and is a strong argument 
in favor of lower rates of inter rest, that our available funds may be 
more completely employed, to the enhanced prosperity of the city. 
By dividing the number of depositors into the amount to their credit, 
we find the average to each is $888, which is higher than for any pre- 
vious term, as will be seen by the following comparison of averages 
for corresponding periods : 
Term Ending. Average. Term Ending. Average. 
December 31, 1867. ..$716 December 31, 1869. ..$765 
June 30, 1868....... 756 June 30, 1870 
December 31, 1868... 748 December 31, 1870... 854 
stne 30, 1869....060 T75 June 30, 1871....... 888 


As remarked on former occasions, these averages are higher than 
those reported by similar institutions in other States , and indicate a 
satisfactory condition of the working or middle classes, upon whom 
these banks so largely depend for their available funds. We are in 
correspondence with the officers of the Savings Banks in the interior 
of the State, and will publish a tabulated statement of the condition of 
these banks as soon as we get all the returns. 
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The Capital Savings Bank at Sacramento and the Vallejo Savings 
Bank at Vallejo each paid dividends at the rate of 10 per cent. per 
annum for the six months ending June 30th. Both these banks doa 
regular commercial banking business in connection with their Savings 
Bank department. The former has a capital of $500,000 and the 
latter $80,910, all paid up. The Sacramento Savings Bank paid at 
the rate of 114 per cent. perannum. The Stockton Savings and Loan 
Society paid 12 per cent. to stockholders and on permanent deposits, 
and 8@4 per cent. respectively on second class and commercial 
deposits. This bank began with a paid up capital of $10,000, which 
was increased in 1868 to $25,000, and again in 1870 to $75,000, the 
last increase of $50,000 being made from the net profits. We believe 
the capital has been fnrther increased since January Ist, but do not 
recollect the amount. 

The Oakland Bank of Savings and the Union Savings Bank at 
Oakland each paid dividends at the rate of 12 per cent. to stockhold- 
ers and first class depositors, and 10 per cent. to second class deposi- 
tors. The capital of the Oakland Bank of Savings has been increased 
from $300,000 to $1,000,000. Of the increase, $400,000 has been put 
out at $37.50 per share of the par value of $100, while the remaining 
$300,000 is held in reserve, to be used as the business of the bank 
shall warrant. The increased capital was not called in until after the 
30th June, and hence does not figure in the above report. The 
Marysville Savings Bank and the Odd Fellows’ Bank of Savings at 
Sacramento each paid dividends at the rate of 12 per cent. per annum. 
The latter has a capital of $100,000, of which $40,000 has been paid in. 

It will be noticed that the amount of deposits has been doubled 
within three years, chiefly through the establishment of these institu- 
tions in the interior. The average to the credit of depositors, for 
several terms, is shown by the following : 

Average to cach Depositor— 
Term Ending. City. Interior. State. 
December 31, 1867 oss OOM «2... Bee 
ES MI oka okeacaas caakscaceecime 4 cia MO. deus. s oer 
December 31, os 1EBS! acac “Toe 
June 30, 1869 S cox 2 =< Soe 
December 31, 1869 a5 sare” WE <wns “Ee 
June 30, 1870 since: (ME acs ee 
December 31, 1870 oO. aera 
June 30, 1871 ssa BOO cecx “TOO 


The rate paid by the San Jose Savings Bank is not stated, though 
it was probably the same as for the previous half year, namely, 
12@10 per cent. on first and second class. This bank increased its 
capital on the 8th May, 187), from $100,000 to $300,000, paying in 
an additional 10 per cent., making the total paid in 30 per cent, or 
$90,000. The surplus July 1st was absorbed by the above increase 
of capital stock. Wherever a bank has a capital it is included in the 
reserve fund. The gross expenses for the six months does not em- 
brace, we presume, the amount held in abeyance for Federal taxes, 
though the form of blank sent to the banks called for that item under 
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the expense account. We know that some of the banks in San Fran- 
cisco excluded the Federal tax from their expense account, though 
that item was included in the expense account of the San Francisco 
Savings Union, the actual expenses of which were $12,099, instead of 
$20,664, as printed. The semi-annual dividends paid by the Savings 


Banks of California compare as follows: 


Term Ending. 
December 31, 1867-.... -$ 
a ee eee Ee 
December 31, 1868 
June 30, 1869.... 


City. 
700,000 <... 
842,590 
993,250 
- 1,183,212 78,374 
1,321,698 116,404 


Interior. 
20,000 
30,000 
52,070 


Se ee ee re 


June 30, 1870 
December 31, 1870 
June 30, 1871 


Totals 


1,446,82: 
1,490,019 .... 
1,592,022 


$9,569,614 


$e. 205,406 
277.813 
ooee 317,974 


$1,036,031 


Making a total of $10,600,000 returned in interest to depositors by 
the Savings Banks of California in four years. The several items 
from the last semi-annual reports show the following aggregates, 
separating the city from the country banks : 


City. 
$34,541,597 
32,310,571 

1,737,149 
124,559 
1,485,030 
2,728,325 
1,592,022 .... 
38,870. ...- 


Totals. 

---- $40,878,816 
---- 38,823,471 
2,163,380 
177,291 
2,769,005 
3,738, 266 
1,909,995 
51,839 


Interior. 
2... $6,337,219 
. 6,512,900 
| 
GZS acces 
——a— sl 
. 1,009,947 .... 
oh 
13:999 205 


Deposits 


Earnings 

DRPGREOE ....225- -<.2 
Reserve Fund.... 
Cash on hand 
oo ee 
No. Depositors 


The above is the most favorable exhibit ever presented by the 
Savings Banks of California. The line of deposits has been increased 
over $4,000,000 in the last six months and over $7,000,000 during the 
year. The amount of cash on hand is $1,000,000 larger than on the 
lst January. Following is a comparison of the aggregate deposits of 
city and county savings banks for a series of semi-annual terms : 


City. Total. 
$ 7,005,062 --2. $7,005,062 

8,760,165 8,760,165 
10,358,888 - 10,358,888 
13,833,259 - 13,833,259 
17,165,597 $200,000 17,365,597 
19,687,300 ..-. 755,974 - 20,443,274 
22,342,508 .... 1,476,025 23,818,533 
24,773,078 ---- 1,989,061 26,762,139 
26,634,523 .... 2,259,122 - 28,893,645 
29,842,112 .... 4,039,245 33,881,357 
31,289,550 .... 5,266,359 -- 36,555,909 
34,541,597 .... 6,337,219 - 40,878,816 


Term Ending. Interior. 
December 31, 1865 

June 30, 1866 

December 31, 1866 

June 30, 1867 

December 31, 

June 30, 1868 

December 31, 1868....... 
SUNG BD, TOGO. o<.<20000 
December 31, 1869 

Pe ae 
December 31, 1870 

June 30, 1871 


The foregoing is a very flattering exhibit of the condition of the in- 
dustrial classes in this State. We doubt whether the Savings Banks 
in any other State can return so high an average to their depositors. 
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THE LAW OF AGENCY. 


THE FIRST NATIONAL BANK OF NEW MILFORD US. THE TOWN OF 
MILFORD. ; 


Before the Supreme Court of Errors of Connecticut. 


The following important case, from the ‘“‘ American Law Register,” contributed by 


Hon. Isaac F’. Redfield of Boston, is worth the close attention of bank officers.— * 
[Ed. B. M. 


C., who was at the same time treasurer of a town and cashier of a 
bank, took $3,000 from the funds of the bank for his own use and 
executed a note to the bank for the amount as treasurer of the town, 
the note being entered upon the books of the bank in the same man- 
ner with other notes taken for money loaned. C. was the principal 
financial manager of the bank, and had been allowed and accustomed 
to make loans at his discretion without consulting the directors. He 
had already, without their knowledge embezzled the funds of the bank 
to a large amount. The town had been in the habit of borrowing 
money at this bank and elsewhere, and upon notes executed by the 
town treasurer, and these loans had been reported to the town in the 
annual reports of the treasurers, which reports had been accepted by 
the town. Occasional votes of the town for thirty years had author- 
ized the treasurers to borrow money for the use of the town, generally 
for some particular purpose ; but except in one instance the treasurers 
had acted under the direction of the selectmen of the town. In a suit 
by the bank against the town upon the note, it was held: 

1. That the votes of the town and the reports of the town treasurers 
were admissible in evidence upon the question of the authority of C. 
to borrow money for the town. 

2. (By a majority of the court). That as C. was engaged in an 
extensive fraud upon the bank, and in view of all the facts, it was 
fairly presumable that he made the note in the form in which he did 
as a false representation and cover by which to perpetrate a fraud on 
the bank, and with no intention to bind the town. 

3. But that, if he intended to bind the town, his own fraud as 
treasurer was known to him as agent of the bank, and was therefore 
the knowledge of the bank, and that the plaintiffs therefore could not 
recover. 

Assumpsit on a note of $3,000, dated December 28th, 1866, 
executed by “J. J. Conklin, treasurer of the town of New Milford,” 
payable to the plaintiffs or their order on demand, and held by them; 
tried in the Superior Court on the general issue c!osed to the court. 
The following facts were found by the court : 
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At the time the note was executed Conklin was treasurer of the 
town of New Milford, and had been such from the year 1860 with 
the exception of one year, and continued to be so until September 
1867, and was also the cashier of the bank of the plaintiffs from the 
year 1858 down to September 1867. He executed the note on the 
day of its date, and then drew the money on it from the bank, but 
appropriated the money to his own use and not to the use of the town, 
and the town had no benefit from it, The money was used by him in 
private speculations in New York, He also used funds of the bank 
about that time in his own private speculations to the amount of about 
$50,000, and eventually lost thesame. The misappropriation of these 
moneys first became known to the bank, the town, and the public, in 
September 1867. 

None of the selectmen or other officers of the town had any knowl- 
edge of the existence of the note in suit until September, 1867, when 
the defalcations became public. At the date of the note there was 
on hand in the treasury of the town about $1,385, and the town was 
not then in want of money. The note was regularly entered in the 
books of the bank by Conklin, and was filed by the clerk and placed 
among the papers of the bank of a similar kind. It was, and long 
had been, the practice of the cashier to discount paper and cash notes 
without consulting the directors, and he was, and long had been, the 
principal financial officer of the bank. 

The annual reports of the treasurers of the town from the year 
1859 to the year 1866, inclusive, showing numerous cases of money 
borrowed by the treasurers, which reports were accepted by the town, 
were read in evidence by the plaintiffs, the defendants excepting to 
the same. Some of these loans had been obtained at the plaintiff’s 
bank. Numerous votes of the town with regard to borrowing mo- 
ney for the use of the town were also put in evidence by the plain- 
tiffs, extending back for thirty years before the year 1866, in many 
which the town treasurer was authorized to borrow money for 
the wants of the town, the amount generally being limited ; and, 
in most cases, the object for which the money was to be borrowed 
being stated. In connection with these reports and votes the plain- 
tiffs proved that whenever money was borrowed by the town the uni- 
form practice had been for the treasurer to make notes therefor, which 
were usually in form substantially like the one in suit, and that all these 
notes, except the one in suit, had been paid by the town; but it ap- 
peared that in every case but one the treasurer acted by the direction 
and under the advice of the selectmen, the direction being oral and 
the selectmen not usually communicating in person with the lender. 
There was no proof that the selectmen had directed the treasurers to 
borrow money when there was money in the treasury sufficient to 
meet present wants, or when the money was not needed for the use of 
the town. 

Upon these facts the plaintiffs claimed that Conklin, as treasurer, 
had authority to bind the town by the note in suit, and that the town 
had held their treasurers out to the world as so authorized, and upon 
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all the facts the plaintiffs claimed that they were entitled to recover 
on the note. 

The defendants objected to all the evidence offered by the plaintiffs 
to prove the authority of Conklia to bind the town by implication, or 
in any way except by express authority ; and the defendants claimed 
from the votes so offered in evidence by the plaintiffs that Conklin 
had no authority to make and deliver the note in question without 
the direction of the selectmen, and that the note was, as to the de- 
fendants, without consideration, and that Conklin committed a fraud 
in the execution of it, and that the plaintiffs were bound by his acts, 
and had notice of his fraud and of the want of consideration through 
Conklin as their cashier and agent : and also had notice in the same 
way that the moneys received by him as the avails of the note were 
for his own use and not for the use of the defendants, and that he had 
no authority to bind the town to the payment of the note without the 
direction of the selectmen. And the defendants for these reasons 
claimed that they were not liable in the action, and that the note was 
never executed by them. 

The question whether the evidence objected was admissible, and 
the question what judgment should be rendered in,the case, were 
reserved for the advice of this court. 


0. S. Seymour and E. W. Seymour, for the plaintiffs. 
Graves and McMahon, for the defendants. 


Butter, J.—The facts in this case are very simple and the law is 
equally so, and there is no aspect of them under which the defendants 
can be subjected upon the note. 

Conklin was treasurer of the town, and cashier and loan officer of 
the bank. It is immaterial whether or not he had authority, as 
treasurer of the town, to draw the note and obtain the loan without 
the advice and assent of the selectmen, if the money had been needed 
by the town. And immaterial whether the evidence offered and ob- 
jected to was.admissible or not. As the point is made, however, we 
decide that it was admissible. 

Whether he had authority to make a loan or not is immaterial, 
because it is found that the town was not in want of money, that the 
treasury was supplied, and that he intended the money for his own 
use, and therefore, that if he intended to pledge the credit of the 
town, the act was a gross fraud upon the town. 

Did he then intend to pledge the credit of the town to the bank ? 
A majority of the court think not, Conklin was then engaged in an 
extensive embezzlement of the funds of the bank, and liable to detection 
by its officers if they examined its accounts. That fact, and the form of 
the note, and the presumption that he would not unnecessarily com- 
mit another offence, and that he would not contemplate going through 
the unnecessary form of contracting by himself, as treasurer of the 
town, with himself as financial officer of the bank, under the circum- 
stances in which he was placed, indicate that he drew the note, 
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entered it in the books, and caused it to be filed by the clerk, as a 
false representation and cover, precisely as he made other false repre- 
sentations and false entries, intending to restore the money and take 
out the note, and not intending to onerate the town. If that is so, 
there was no meeting of minds and no purchase of the note or contract 
of loan which will sustain this action. 

Assuming, however, that there was a contract of loan, it was made 
by Conklin as agent of the town, with Conklin asagent of the bank. If 
Conklin, as agent of the town, had applied to the directors for a loan, 
offering the note and telling them that he had drawn it, not for the 
henefit of the town, but for his own benefit, without consulting the 
officers of the town, and when there was a sufficient supply of money 
in the treasury, it must be conceded that the board would, in making 
the loan, have been particeps criminis in the fraud, and the bank could 
not recover in this action. We cannot perceive that that case would 
differ from this. The contract, if any was made, was made by Conk- 
lin on behalf of the bank. No other mind bat his met the mind of 
the agent of the town in making the contract. He, as agent of the 
bank, had full knowledge therefore of the fraud; and now the bank, 
if they ratify his contract and confirm his agency, must accept his 
knowledge and be bound by it, precisely as if the loan had been 
made and the knowledge had by the board of directors. 

We think it very clear, therefore, in whatever aspect the case may 
be viewed, that the note in question is not a valid note against the 
town in the hands of the plaintiffs, and judgment must be advised for 
the defendants 


In this opinion the other judges concurred. 


The principal question involved in the foregoing case is one of 
great importance, and one which seems at different times to have 
produced more or less confusion in the minds of very learned 
jurists and able judges. The question stripped of all disguise and 
evasion is simply this : how far the principal and his agent must be 
regarded as one in the consummation of such acts as one may bind- 
ingly dothrough the instrumentality of others. There are a certain 
class of writers and experts in the law who seem to regard it asa 
very creditabie thing to devise some expedient whereby one man 
may commit a very grievious fraud and wrong upon another through 
the misrepresentations of an agent, wholly impossible in regard to 
ability himself to respond for the damages, and at the same time take 
all the benefits and repudiate all the responsibilities for the wrongful 
acts whereby such benefit were secured. Cornfoot v. Fowke, 6 M. & 
W.., 358, is an eminent instance of this kind, which produced such 
flagrant injustice as to shock the sensibilities of every right-minded 
man ; but which has been attempted to be sustained upon numerous 
evasions and refinements during the life of its estimable author, the late 
Lord CRaNWoORTH, and will probably now fall into its merited oblivion. 
But since that decison the English courts have discussed tlie question, 
how far the knowledge of the agent of any purposed fraud must affect 
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the principal although ignorant of such purpose, and it seems now 
conceded, that the knowledge of the ageut is the knowledge of the 
principal, without regard to the mode of its acquisition or the faet of 
its being communicated to the principal: Dresser v. Norwood, 14 C. 
B. N.S. 574; s. c. in Exchequer Chamber, 10 Jur. N. 8. 851, 
17 C. B. N. 8.466. The same rule is maintained in Hart v. The Bank., 
33 Vt. 252. 

But the principle of the decision in Cornfoot v. Fowke, supra, is, if 
possible, still more shocking to the sense of justice than that of those 
just alluded to, where the principal is wholly innocent of all guilty 
knowlege, and is made responsible for that of his agent, acquired in a 
different transaction, and not communicated to the principal. In 
Cornfoot v. Fowke the principal knew himself of a defect in the dwell- 
ing, which rendered it uninhabitable by decent pe ople, being next 
door to a brothel of the worst kind, and still withheld this knowledge 
from his agent, with a view to enable him innocently to obtain a tenant. 
Well might Lord St. Leonarp say, as he did, in "Nat. Exch. Co. v. 
Drew, 2 “Maequeen (H. of L.) 103, « I should be very much shocked 
at the law of England, if I could bring myself to believe it would not 
reach the case of a person so av ailing himself of a misrepresentation 
of his own agent.”’ One would almost suppose there must be something 
peculiar in the organization or habits of a human being who could come 
toany other conclusion. The English courts, in a late case, Proudfoot 

Montefiore, Law Rep. 2 Q. B. 511, have eld that where an agent, 
the master of a ship, withholds knowledge of its loss from the owner, 
that he may be in condition to effect insurance which he does, the 
policy is void, overruling the case of Ruggles v. Insurance Co., 
1 Mason 75, s. c. 12 Wheat. 408. 


THE NEGOTIABILITY OF COUPON BONDS. 


From Smith’s Leading Cases. 


Coupon bonds, as they are now familiarly called, that is to say, 
bonds payable to the bearer, (usually under a corporate seal), and 
which for the most part have coupons or interest warrants attached, 
are, by the principal case of Murray v. LARDNER, and by numerous 
late decisions in the Supreme Court of the United States, and of State 
Courts, put much on the foot of negotiable paper; passing by deliv- 
ery and having all its qualities and incidents : Mercer Co. v. HACKET, 
1 WALL, 95; ; GELPCKE v. City of Dubuque, id., 206 ; MrYEr v. City 
of Muscatine, id., 384; Meeris Canal v. FisHrer, 1 Stockton, 700; 
Mappox v. GRAHAM, 2 Metealf, (Kent), 87; Philadelphia and Sun- 
bury R. R. Co. v. Lewis. 33 Penna. State, 38; Myers v. York and 
Cumberland R. R., 43 Maine, 239; Railroad Company v. Clencay, 
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13 Indiana, 161; WinFIELD v. City of Hudson, 4 Dutcher, 255; 
JOHNSON v. County, 24 Illinois, 92°; CLARK v. City of Janesville, 10 
Wisconsin, 136). And the same thing has been declared true of the 
coupons or interest warrants themselves, detached from the bonds, if 
such coupons or warrants be in words negotiable (THompson v. Lee 
County, 3 Wallace, 330). The owner of them may, accordingly, sue 
on them, as on negotiable paper, though he be not the owner of the 
bonds. <Atthe same time, as matter of fact, such things as coupons, 
far from maturity, are so seldom or never dealt in when in a form 
detached from their proper bonds, that a purchaser of them would, in 
a case of loss or robbery from a true owner, hardly be treated with 
the favor due to a holder of ordinary negotiable paper, or of coupon 
bonds with the coupons annexed; sorts of securities that are con- 
tinually on sale, and continually purchased and sold in every warket 
where capital exists. 

It is to be remarked that with a view of giving to railroad and 
other bonds a sort of double character, a character which will allow 
the owner to get the interest without the necessity of identifying him- 
self and without signatures to receipts, or to get it through any _per- 
son, a respectable servant for example, whom he may send with his 
coupons, to receive it—a plan has been devised, and prevails, of 
“ registering,”’ as it is called, the bonds at the holder’s option, and of 
creating or destroying negotiability in the hands of different hon- 
est holders, or even in the hands of the same honest holder, at pleasure. 
It prevails, for example, in certain bonds of the well known Camden 
and Amboy Railroad, and Delaware and Raritan Canal Companies— 
their mortgage bonds due 1889—and may be thus described : 

The bond is in the main like ordinary coupon bonds, and payable 
to W. H. Garzmer or bearer, “his executors, administrators or 
assigns.” The body of the instrument contains this declaratiou and 
notice: “ The holders of this bond may transfer the same at pleasure, 
either in person or by attorney, either to a specified person or to bearer, 
and by bearer to any specified person, said transfer to be made only 
on the books of the companies ; such transfer to be entered hereon by 
an officer or agent of the said company, by them designated for that 
purpose.” 

On the back of the bond are several consecutive blank forms of 
transfer, thus: ‘ I certify that the within bond was transferred on the 
books of the company to —— 


“ee 


“ Transfer Agent.” 


GATZMER, we will suppose, sells the bond at the board of brokers, 
where Joun RoBert CourTNEY buys it. If Mr. Courtney chooses 
te keep its negotiability alive, he holds it just as it is. If he wishes 
to limit to himself the power of negotiating it, he takes it, or lets the 
broker through whom he has bought it take it to the company’s office, 
where, if he is known to have acquired it honestly, he or the broker 
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transfers it on the books of the company to bimself, and the transfer 
agent of the company registers it on the books as hie ; and filliug np 
the first blank on the back of the bond with the name of Jou RoBret 
CouRTNEY, signs his own name as transfer agent. No one can now 
dispose of it but Mr. Courtney himself, Mr. CourtNey being about 
te sell it, now desires to restore its negotiability. He takes it to the 
company’s office again, where he transfers it'on the books to “ bearer.” 
The transfer clerk then fills up the second blank with the word “bearer 
as the transferee, and signs his own name as transfer agent, and gene- 
ral negotiability is considered as restored ; ; and so toties quoties. As 
for the coupons, these being in form mere interest warrants or memo- 
randa to be presented on the proper semi-annual days, and not in form 
negotiable notes, no negotiability belongs to them. 

A bill of lading is sometimes spoken of as quasi negotiable. An 
endorsement and delivery of it vest the title to. the goods while in 
transitu in the endorsee ; but the instrument is not negotiable, and suit 
cannot be brought upon it in the name of the endorsce (‘THOMSON v. 
DoMINEE, 14 MEEson & WELSBY, 403). 

Certificates of Stocks in banks whose certificates declare the stock- 
holder entitled to so many shares of stock, which can be transferred 
on books of the corporation, in person or by attorney, when the cer- 
tificates are surrendered, but not otherwise, though admitted not to be 
negotiable paper either in form or substance, have yet been said in a 
recent case on this practical topic in the Supreme Court of the United 
States (BANK v. LANTE, 11 WALLACE, 377), to “ approximate to it as 
nearly as swale.” and a national bank, whose certificates were in 
this form, which suffered a stockholder to transfer his stock on the 
books of the bank, without producing and surrendering the certificates 
thereof, was held liable to a bona fide transferee for value of the same 
stock, who produced the certificates, with a properly executed power 
of attorney to transfer; and this though no notice had been given to 
the bank of the latter transfer. However, it is not necessary to resort 
to the doctrine of negotiable paper to sustain such a decision. The 
bank, by its omission to require a surrender of the certificate on the first 
transfer, was guilty of negligence, and the case being one where one 
of two innocent parties had to suffer, the loss was promptly thrown on 
that one who was instrumental in bringing the loss about.—Phila. Legal 
Gazette. 


THE LAW OF PRINCIPAL AND SURETY. 


From the Law Times. 


Vice-Chancellor MAtrns concurs with the opinion of many learned 
Judges—indeed, his Honor says, of almost every Judge who has ex- 
press sed an opinion on the subject—that the doctrine ‘of discharging 
the surety by giving time to the principal is not a doctrine founded 
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upon high principle. And the Vice-Chancellor added that it is a 
doctrine which he had had an opportunity of learning from other judges 
is not generally acquiesced in (ORIENTAL FINANCIAL CORPORATION ¥. 
OVEREND, GuRNEY & Co., 24. L. T. Rep. N. S. 776). The question 
naturally arises, why don’t the judges become of one mind on the 
matter and lay down a strict rule on the subject? And the answer 
is that judges, however conscientious they may be, rarely, in fact, 
never do more than they are absolutely compelled to do for the 
decision of the particular case before them. 

We may see, however, what the principle is, and to what it extends. 
The law says that if a creditor by a contract binding upon him re- 
leases a debtor, the payment of whose debt is guaranteed by sureties, 
such sureties are discharged from liability. This rests, not upon the 
ground that the original contract is gone and another substituted to 
which the sureties are no parties, but upon the ground that the sure- 
ties are no longer in a position to consider whether they will have re- 
course to their remedy against the principal or not; and further, as 
Lord ExLpon said in SAMUELL v. HOWARTH (3 Mer. 272), because 
they cannot, in fact, have the same remedy against the principal as 
they would have have had under the original contract. The rule 
would be perfectly reasonable if it rested alone upon actual prejudice 
to the surety, but certainly anything short of that ought not to 
amount to a discharge. ‘The mere postponement of a remedy when 
the grievance to be redressed is also postponed can cause no damage, 
and if in the event the surety be not damnified, it seems to be strain- 
ing principles to say that because an act may prove detrimental, 
therefore in all cases one of the parties to a contract shall be dis- 
charged. 

Of course the question could not arise unless it were sought to 
charge the surety, in which event it. might be said he is damnified. 
But if as a matter of fact he, although meeting his liability, has as 
good a remedy against the principal debtor as he ever had, the prin- 
ciple upon which he is held discharged is, as some judge has well 
said, a refinement of equity, and ought not to be recognized as a doc- 
trine of law. Something analogous to this is to be found in the old 
doctrine relative to accommodation bills, that the plaintiff must prove 
consideration. This was altered by the considered judgment of the 
judges, and the onus is now upon a defendant to prove the plea of 
no consideration. So we conceive that where time is given by a 
creditor to a debtor the surety ought to be held bound to prove 
damage before obtaining his release. 

The principle being what it is, we may well see what is the limit. of 
its application, and it would seem that the contract to give time must 
be made by the creditor with the debtor. A contract with a stranger 
will not have the effect of discharging the surety, nor will the accep- 
tance of a collateral security from the debtor. In the principal case 
under discussion there was a request to OVEREND, GuRNEY & Co., 
not to press the debtor on certain bills, which it was arranged should 
be held over during the currency of certain other bills given as addi- 
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tional security. The parties liable on the original bills as sureties 
claimed to be discharged, but the Vice-Chancellor held that they were 
not discharged, and must pay the bills. The reason of the rule as to 
contracts with strangers was stated by Lord ABINGER in Lyon v. 
Hott (5. M. & W. 250). “The stranger,” he said “‘ may have some 
private reason of his own to wish for some indulgence to be shown. 
And if he has given a good consideration, he may be entitled to 
damages, nominal or large, according to any legal interest he may 
have; but surely he is the only person to take advantage of his con- 
tract. No such doctrine as that there can be a discharge in such 
cases arising from a contract with a stranger, has ever yet been estab- 
lished. In all the text books which were cited, the rule is laid down 
as to a binding contract with the acceptor or principal debtor.’ 

Whatever may be the objections to the general doctrine relative to 
the discharge of sureties, it cannot be said that it has received any but 
the most narrow and rigid interpretation. In one event only has it 
any application, namely, where there is a binding contract on the 
part of the creditor with the principal debtor. Nothing short of this 
will discharge the surety. We have expressed the opinion that the 
discharge ought not to follow inevitably, even upon such a contract, 
but the doctrine as stated, being established by many decisions, and 
the legislature not being likely to interfere, it will stand until the 
revolution takes place in our law which will sweep away much of that 
to which exception is now frequently taken in vain. 





NEW BANKS IN PENNSYLVANIA. 
From the Philadelphia Ledger. 


We observe that certain enterprising gentlemen in our midst are 
preparing the way for the chartering at the next session of the Legis- 
lature of twelve new banks in this city, covering an authorized capi- 
tal of eighteen millions of dollars! The present capital ofall banks in 
this city included in the Clearing-house Association is $16,435,000. 

There are besides some four or five State banks, not in the Associa- 
tion, swelling the entire banking capital of the city to about seventeen 
millions of dollars. The proposition to more than double this at a 
single session is a wide stride in the business of banking. The 
notices of intended applications for charters are as follows ; 

Market Bank, with a minimum capital of $100,000, and a maximum 
of $500,000 ; 

Independence Hall Bank, with a minimum capital of $100,000, and a 
maximum of $500,000. 

Farmers’ Bank, with a minimum of $100,000, and a maximum of 
$1,000,000. 
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American Exchange Bank, with a minimum of $150,000, and a 
maximum of $1,000,000. 

State of Pennsylvania Bank, with a minimum of $100,000, and a 
maximum of $1,000,000. 

Chesnut Hill Bank, with minimum of $50,000,and a maximum of 
$500,000. 

. Dry Goods Bank, with a minimum of $100,000, and a maximum 
of $500,000. 

Penn. Bank, with a minimum of $100,000, and a maximum of 
$1,000,000. 

Artisan’s Bank with a minimum of $100,000 and a maximum of 
$1,€00,000. 

Security Bank, with a minimum of $50,000, and a maximum of 
$500,000. 

Third Street Bank, with a minimum of $100,000, and a maximum 
$500,000. 

Grocer’s Bank, with a minimum of $100,000, and a maximum of 
$1,000,000. 

In this connection we are informed that there are now offering on 
the market for sale three or four bank charters granted at the last 
session of the Legislature. This fact indicates the character of this 
business, and should induce the Legislature to discard all applications 
coming from the lobby, which represent no business, and solicit char- 
ters with the view solely of peddling them out, at whatever advance 
of a thousand or five thousand dollars they may be able to obtain. 

This kind of banking is not only demoralizing but positively dis - 
creditable. No intelligent business man will pretend that more banks 
are now needed in this city. Money is abundant and the rate of 
interest low. There is only a moderate profit realized by the old 
banks, with their advantage of established credit and very large de- 
posits. New banks without credit and without deposits must neces- 
sarily find the business one of limited profits. 

Besides that, we desire to call the attention of those inclined to 
enter upon this new enterprise to the second section of an Act of As- 
sembly of this. Commonwealth, pamphlet laws of 1858, page 612, 
which “requires the banks in Philadelphia, on the first discount day 
in January, 1858, and weekly thereafter, to publish in the next sus- 
ceeding issue of a newspaper a statement of their condition—giving 
the amount of its loans and discounts, specie, balances due from other 
banks, notes outstanding, of individual deposits, and balances due to 
others banks.” 

By the pamphlet laws of 1861, page 343, it will be seen that this 
act was supplemented by Act of April 17, 1861, section 4 of which 
requires “that each and every bank in the cities of Philadelphia, Pitts- 
burg, and Allegheny, shall make and publish a statement of its con- 
dition on the first discount day of each and every month of the year ; 
and every other bank of this Commonwealth shell publish such state- 
ments on the first discount days of February, May, August, and 
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November in each year.” Ifthere are any banks in this Common- 
wealth that fall short in these requirements, they had better look to 
the penalty of such neglect, and those in quest of new charters, as 
well as those who contemplate negotiating for old ones, had better 
pause to consider how far this required publicity may affect the value 
of the charters offered for sale. 


THE SAVINGS BANKS OF CALIFORNIA. 
From the San Francisco Bulletin. 


Semi-Annual Report on the condition of the Savings Banks of California, July | 
1871, including the number of depositors in each; amount of deposits; loans and 
’ - a ) Pp 


earnings of each; all gold. 


SAN FRANCISCO SAVINGS BANKS “JUNE 30, 1871. 


Number Amount Outstanding  (iross 

Incorporated. Name. Depositors. Deposits. Loans. Lurning3. 
1867. Farmers and Mechanics’ Savings Bank. 375 .. $334,587 .. $296,779 .. 

1860. French Savings and Loan Society..... 3,000 .. 4,634,844 .. 4,400,083 . . 262,368 
1868. German Savings and Loan Society. .... 3,002 .. 2,043,517 .. 1,926,127 ..113,951 
1859. Hibernia Savings and Loan Society. ...14,391 ..11,814,491 . .10,209,651 ..510,885 
1869. Humboldt Savings and Loan Society... 523 .. 397,790 .. 386,664 .. 18,243 
1869. Masonic Savings and Loan Bank 651 .. 301,571 .. 262,443 .. 14,145 
1866. Odd Feilows’ Savings Bank........... 3,909 .. 3,104,633 .. 3,036,243 ..157,785 
1870. Red Men's Savings Bank 106 .. 70,298 .. oS eee 
1862. Sun Francisco Savings Union......... 4,953 .. 3,788,664 .. 3,666,642 ..218,424 
1857. Savings and Loan Society 6,151 .. 7,875,426 .. 7,749,837 .. 417,082 
1871. Security Savings Bank /new / «> 805076 .. 313900 








First six months of 1871 $34,541,597 $32,310,571 $1,737 149 


SAVINGS BANKS OF THE INTERIOR,JUNE 30, 1871. 


Number Amount Outstanding ™ Gross 

Incorporated, Name. Depositors. Deposits. Ioans. {Earnings. 
1869. Capital Savings Bank, Sacramento.... 2,688 ..$1,850,617 ..$1,963,884 .$114,165 
1869. Marysville Savings Bank, Marysville. 301 .. -- 299,829 .. 

1867. Oakland Bank of Savings, Oakland... 930 .. 246,098 .. 340,645 .. 

1870. Odd Fellows’ Bank of Savings,Sac’m’to 492 .. 453 .. 361,984 .. 

1867. Sacramento Savings Bank, Sacramento 5,861 .. * 921 .. 2,323,479 .. 

1868. San Jose Savings Bank, San Jose..... 625... § .. 266,885 .. 

1867. Stockton Savings and Loan Society.... 888 .. 550,533 .. 580,441 

1869. Union Savings Bank, Oakland........ 876... 279,395 .. 341,526 .. 

1870. Vallejo Savings Bank, Vallejo See... 67,549 .. 135,127 .. 


First six months of 1871 12,949 $6,337,219 = $6,512,900 $426,231 





NEW SAVINGS BANKS. 


Alameda Valley Savings Bank ; -Commenced business 1870. 
‘“ 7 


Petaluma Savings Bank “ 1870. 
Contra Casta Savings and Loan Bank : eg 1871. 
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RAILROADS OF THE UNITED STATES. 


THE number of miles of Railroad in the United States, according to Mr. Poor, in- 
creased in 1870 from 47,254.to 53,399—a gain of 6,145 miles. Of this increase, no less 
tnan 4,004 miles, or nearly two-thirds, was in the Western States—Ohio, Michigan 
Indiana, Illinois, Wisconsin, Minnesota, Iowa, Kansas, Nebraska, and Missouri; and in 
Illinois alone there was an increase of 792 miles. The States set down as-having no 
increase are Vermont, Massachusetts, West Virginia, and Florida. But in all those 
States considerable work on new lines was done in 1870, even if no track was laid. 

The aggregate earnings of the Roads of the United States is estimated at $459,000,000, 
or about $9,000 per mile. The following table shows the Railroad mileage of the United 
States, in each State and Territory, January 1, 1871, in comparison with the population 
and assessed value of property in 1870: 


Population. !ss’d Valuation Viles. 
1870. 1870. 1871. 
Maine 46: eee 202,990,319 .. 786 
New Hampshire 318,31 naar 128,468,539 ce ee 
Vermont 330,902 Aree 93,204,647 .... 614 
EEL mT rene) SF -»- 1,341,169,403 ... 180 
Rhode Island 217 356 es. 213,880,492  .... 136 
Connecticut aoe $22 553,488 .... 742 
New York 4,364,411 eee 1,849,070,379 .... 8,928 
New Jersey -- 905,794 cuntece 624.886,97 | coos Ee 
Pennsylvania 3,915,993 coos 2971,957,009 -.... 4656 
Delaware 125,015 sta 64,787,223 ... 224 
Maryland 780,806 ieee 423,834,91> 671 
Columbia, District of 131,706 scaisle 74,271,693 was , 
West Virginia . 145,616 Sains 124,555,415 .... 387 
Virginia 3224 830 ee 396,244,82- occas Se 
North Carolina 069,614 pana 132,096,391 coos Raw 
South Carolina. 723,000 ieie’ 174,409,491 v0.4; “hee 
Georgia 200,609 cial 202,563,557 .... 1,845 
Florida 187,756 oie 31,167,464 .... 146 
Alabama 996,988 vate 230,000,000  .... 1,429 
Mississippi 834,170 sete 154,695,507 = o.008 990 
Louisiana 732,731 sai 250,588,510 .... 179 
, Pr re rernee 797,900 ante 200,000,000 0 .... 711 
Arkansas 483,179 ides 120,000,000 .... 256 
Tennessee 5257 983 od 313,746,771 .... 1,492 
Kentucky 1,321,001 ae $23,776,099 = .... 1,017 
NN aca, das usasn ek ordve avd Saiarass tare arcane 2,662,214 wooo LSID ABT S86 js. SSBB 
Michigan 1,184,296 sus 292,908,800 .... 1,638 
Indiana.... 1,673,046 reer 663,455,044 .... 3,177 
DON cco gmat Uacas oc aeee Weackewmuee 2,529,638 rio 764,787,000 .... 4,823 
Wisconsin 1,055,167 eee 333,447,568  ... 1,525 
Minnesota 435,511 ney 84,160,368 .... 1,072 
1,191,802 see 308,098,165 .... 2,683 
Nebraska oe Hag ke: 588 
Missouri 715,277 eectens 552,728,032 .... 2,000 
Kansas ee 99,259,420 .... 1,501 
California 560,285 aes 296,644,088 .... 920 
Nevada 42,491 Sialons 28,784,412 .... 593 
Oregon nite 90,922 reer 31,798,510 =... 159 
Arizona Territory 9,658 mre 1,285,205... 
Colorado“ ; S006 cs. 17,022,686 .... 368 
Dakota < 14,181 Soe 2,814,629 
Idaho " 14,998 pres 9,292,145 
Montana a 20,594 masts 12,321,350 
N. Mexico ‘ 91,852 plage 17,784,014 
Utah 66 86,786 aasete 13,109,930 
Washington “ a 23,901 aii 10,187,816 .... 
Wyoming “ Reese 5,916,784... 492 


Total oe +» $14,334,343,475  .... 53,399 
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NATIONAL BANKS OF THE UNITED STATES. 


Official Returns of Aggregate Liabilities and Resources of the National Banks, 
January 1868, 1869, 1870, and June, 1871. 


LIABILITIES. 
Capital Stock 
Surplus Fand 
Undivided Profits 
National Bank Notes sus 
State Bank Notes outstanding 
Dividends unpaid 
Individual Deposits 
U. 8. Deposits 
U.S. Disbursiug Officers 
Due to National Banks 
State Banks and Bankers 
Notes and Bills re-diseounted 
sills Payable 


Aggregate 


RESOURCES 
Loans and Discounts 
Overdra fts 
Bonds to secure Circulation. . 
Sonds to secure Deposits 
U.S. Bonds and Securities on hand 
Stocks, Bonds, and Mortgages 
Due from Agents 
Due from National Banks 
Due from Banks and Bankers 
Real Estate, Furniture, &c. 
Current Expenses 
Premiums potas i 
Checks and other Cash Items 
Exchanges for Clearing House 
Bills of other National Banks 
Bills of State Banks 
Fractional Currency ? 
Legal Tender Notes § 
Compound Interest Notes... 
Specie . . 
Legal Tender Notes ; 
Clearing-House Certificates 
Three per cent. Certificates 


Aguregate 


1,642 Banks, 
January, 1868. 
$ 420,260,750 
70,586,126 
31,399,878 
294,377,390 
3,792,013 


531,827,088 
24,305,638 
3,208,783 
98,144,670 


21,867,648 .. 


$ 1,499,770,024 


$ 616,603,480 


339,064,200 


37,315,750 
44,164,500 
19,365,865 


99,311,447 
8,480,200 
21,125,666 
2,986,894 
2,464,537 
109,390,266 


16,655,572 
261,269 


116,234 368 


39,997,030 
18,103,980 


1,628 Banks, 1,615 Banks, 
January, 1869. January, 1&70. 
$ 419,040,931 . .$ 426,074,954 
81,169,937 . 90,174,281 
35,318,274 34,300,431 
294,476,702 
2,734,669 2,351,993 
2,299,296 
516,236,882 
6,750,139 
2,592,001 
108,351,300 
28,904,849 
3,642,542 
1,543,754 


568,530,934 
13,211,850 
3,472,885 
95,453, 159 
26,981,946 


$ 1,540,394, 267 $ 1,546,261,357 


$ 644,945,040 |. 688,875,204 
338 539, 50 
34,538,350 
35,010,600 
20,1. 7,733 
65,727,071 
36,067 317 

7,715,719 
23,289,838 

3,265,991 

1,654,353 
142,605,985 


339.350, 750 
17,592,000 
24,677,100 
21,082,412 
71,641,486 
31,994,609 
9,319,560 
26,002,713 
3,469,588 
2,439,591 

111,624,822 


14,684,799 15,840,669 


90,519,771 88,589, 469 


29,626,750 48,345,384 


8,245,000 .. 


$1,499,770,024 $1,540,394,267 $ 1,546,261,357 


292,838,935 .. 


1,723 Banks, 
June, 1&71. 


$ 450,330,241 
98,322,203 
45 535,227 

307,793,880 
1,968,058 
1,408,628 

6('2, 110,758 
6,265, 167 
4,893, 907 

135,167,247 

41,219,802 
3,120,039 
5,278,973 


$1,703,415,335 


$ 785,918,053 
3,497,614 
357,388,950 
15,250,500 
24,200,300 
23,132,871 
92,369,246 
39,636,579 
11,853,308 
29,637,999 
6,295,099 
5,026,385 
13,039,919 
102,091,311 
19,101,389 
61,578 


2,160,713 


19,924,955 
120,404, 66, 
19,248,000 
13,175 000) 


$ 1,703,415,335 





Tennessee. 


XXX. TENNESSEE. 


Capital, Nashville. Area, 45,600 square miles. Population (1860), 1,109,801. 


TENNESSEE was first settled at Fort Donelson in 1756, by emigrants 
from Virginia and North Carolina; it originally formed a part of 
the latter State, but was ceded to ‘the United States in 1784. A 
constitution was adopted February 6, 1796, and the State admitted 
into the Union June 1, of the same year. At the time the other 
southern States were seceding from the Union, or on the 9th of 
February, 1861, the question of a convention for the State was 
submitted to the people, when a majority of 64,114 voted against a 
convention. An extra session of the Legislature called “by the 
Governor, convened on the 25th of April, 1861, and on the 9th of 
May passed an ordinance of secession, which was repealed in Feb- 
ruary, 1865. ‘The State was restored to her former relations to the 
Union, and admitted to representation in Congress, by a resolution 
which was approved by the President, July 24, 1866. 


Movement oF THE Popunation Decrnxniatty. 


Census _- Absolute Population.— Propor. to Pop. to 
Years, White. Fr. Col. Slave. ‘otal, Pop. of U.S. sq. m. 
SO0te.:.. Bk... BALE... 35,791 0.91.... 0.78 

91,709.... 309.... 18,584.... 105,602. 1.99.... 231 

215,875 1,317.... 44,635 POL IEE. cs206 BOvcce Bae 

339,92 S70e.06s SOIC... SRRIS ..... SEBi.c.. GAT 

535,746. ... 4, 5d5.... 141,603 681,904 0.30.... 14.96 

. 640,627.... 5,524.... 183,059 829,210 OD. +0 118 
756,836.... 6, 422 2 39,459.... 1,002,717 432.... 22.00 

826,782.... 7,800.... 275, 719.... 1,109,801 3.58 24.34 


Crops or TENNESSEE, 1868. 
Bushels. Acres. Value of Crop. 
54,772,000 ,164,§ $26,838,000 
6,137,000 29, 11,537,000 
280,000 
1,815,000 
’ 27,000 
Buckwheat............ t 14,500 
Potatoes ,180, 885,000 
Tobacco, lbs -. 6,587,000 
Hay, tons.. ie 5 121,6 2, 356,000 
Cotton, bales (1869). . 821, — 
, 1869. 
Average Value. Total Value. 
$27,561,000 
7,747,000 
3,757,000 
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Cottection Laws or Tennessre.—Arresis.—There is no impris- 
onment for debt in Tennessee. Suits are brought for the collection 
of debts either before Justice of the Peace, orin the Circuit Courts 
and Special Courts. 

A single Justice of the Peace has jurisdiction over all debts and 
demands due on any specialty, note or agreement signed by the 
party to be charged therewith, and over all settled accounts signed 
by the parties, and ali endorsements of negotiable paper, when the 
demand and notice are expressly waived in the endorsement to the 
amount of $500. And over “all unsettled accounts,” when the 
amount claimed does not exceed $250, including actions of damage 
and replevin. 

Suits are begun before Justices by warrant, returnable immedi- 
ately, and stand for trial at once, without good cause shown for 
continuance. Appeals lie, in all civil causes, from Justices to the 
Circuit or Special Courts. 

In the Circuit Court appeals from Justices, if taken five days or 
more before the term, are triable at the first term ; if less than five 
days, they do not stand for trial till the second term. 

Justices’ Courts are not Courts of Record. 

Sray or Execution in Justices’ JupGMEents.— On judgments before 
Justices, the defendant has two days to stay the debt, which stay is 
usually eight months, or to appeal to the Circuit Court or Special 
Courts. 

In both cases bail absolutely for the payment of the judgment 
must be given, ifthe judgment is based upon a written instrument 
such as note, bill, or bond. But if based upon an account, thx 
appeal bond is only for costs, the appeal will only be granted upon 
good bond, in double the amount of the judgment, and if stayed, 
good security for debt, interest and costs is required. After the two 
days, if not stayed or appealed, execution may issue, and is return- 
able in thirty days. 

When a judgment is rendered before a Justice of the Peace in 
one county, and an execution has been issued and returned nulla 
bona, it may be sent to another county, in which any Justice may ren- 
der judgment in his county, without further notice. 

All suits for the collection of debts beyond the jurisdiction of 
Justices must be instituted in the 

Circuit Courts or Specta, Courtrs.—The Circuit Courts are held 
every four months at the seat of justice in each county. There is 
no stay of judgment obtained in the Cireuit Court. 


Execurions.—Executions are issuable immediately after the term, 
and are returnable at the following term of the Court. 

The summons must be served on the defendant five days before 
the appearance term of the Court, and the cause stands for trial at 
the next term after the appearance term. 

Judgments may be obtained by sureties and accommodation 
indorsers on motion, without notice, against their principals, or 
co-sureties, for their proportion of their debt. The Circuit Courts 
are not restricted in their jurisdiction by any amount. 
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ArracuMents.—Attachments may be had: Ist. When a debtor 
“hath remained out of the county privately.” 

2d. Where he “is removing himself or property out of the 
county privately.” 

3d. When he “so absconds and conceals himself that ordinary 
process of the law cannot be served on him,” or when he has fraud- 
ulently, or is about to fraudulently, dispose of his property. 

4th. Where a debtor is a non-resident of the State. 

Attachments lie for money due and owing, and must be predi- 
cated on the oath of the creditor, his agent or attorney, of the 
existence of the debt, and the non-residence, absconding or other 
circumstances, bringing the case within the operation of the attach- 
ment laws. Attachments must be levied on personal property, if it 
be found sufficient to satisfy the debt, if not then real property may 
be levied on. 

The exemption laws do not apply in favor of non-residents, or 
absconding debtors. 

Attachments are issuable by single Justices of the Peace, and 
are triable before them to the extent of their jurisdiction over debts, 
but in all cases over their jurisdiction they must be returned to 
the Cireuit Court, or the Judges of said Court may issue writs of 
attachment, in all proper cases, and take the required bond. 

When an attachment is levied on the property of a non-resi- 
dent of the State, the proceedings must be stayed from six to twelve 
months, and publication in a newspaper made for four weeks, 
unless the defendant enters a voluntary appearance in the Court 
where the attachment is returnable. 

Exemption Laws.— The following property is exempt from 
execution : 

A homestead of the value of $1,000. Two beds, bedsteads, and 
necessary clothing for each, and for each three children of any one 
family one additional bed and bedstead, and necessary bed-clothing, 
the value of such bedstead in no case to exceed twenty-five dollars ; 
one cow, or cow and calf, and if the family consist of six or more 
persons, two cows, or cows and calves ; one dozen knives and forks, 
one dozen plates, half-dozen dishes, one set of table-spoons, one 
set of tea-spoons, one bread tray, two pitchers, one waiter, one 
coffee-pot, one tea-pot, one canister, one cream jug, one dozen cups 
and saucers, one dining-table and table-cloths, one dozen chairs, 
one bureau not to exceed $40 in value, one sofa or press, one wash- 
basin, one bowl and pitcher, one washing kettle, two washing-tubs, 
one churn, one looking-glass, one chopping-axe, one spinning- 
wheel, one loom and gear, one pair cotton cards, one pair wool 
cards, one cooking-stove and utensils, not to exceed twenty-five 
dollars in value, one set of ordinary cooking utensils, one sieve, 
one cradle, and one Bible and hymn-book, and all books used in 
schools, two horses or mules, or yoke of oxen, one ox-cart, ring 
and staples, and log chain ; one two or one one-horse wagon, not 
to exceed $75.00 in value, and harness ; one man’s saddle, one 
woman’s saddle, two riding bridles, twenty-five barrels of corn, 
twenty bushels of wheat, five hundred bundles of fodder, five 
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hundred bundles of oats, one stack of hay not to exceed $20 in 
value, and if the family consist of less than fourteen persons, one 
thousand pounds of pork, slaughtered or on foot, or fourteen hun- 
dred pounds of bacon ; or if the family consist of more than four- 
teen persons, then twelve hundred pounds of pork or nine hundred 
pounds of bacon, and all the poultry on hand, and fowls to the value 
of $25 ; a home-made carpet manufactured by the wife, or any female 
member of the family, for family use, and being so applied; fourteen 
cords of woods, or one hundred bushels of coal. If the head of 
the family be engaged in agriculture, two hoes, two plows, one 
grubbing-hoe, one cutting-knife, one harvest-cradle, one set of plow 
gear, one pitchfork, one rake, one wedge, five head of sheep and 
ten head of stock hogs. Also exempt, one set of mechanics’ tools 
and one gun, one sewing-machine, $50 worth of lumber or material 
in the hands of any mechanic, one hundred dollars wages, $250 
worth of personal property of any kind selected. 

The above personal property is exempt without any requisite 
course of action to secure the exemption, save to demand its release, 
if levied on by an officer to persist after demand. 

The exemption may be waived by the owner, either verbally or 
in writing, no particular form of waiver being required. 


Or tHe Srature or Liitation.—Non-resident creditors are 
upon the same footing as residents, except in relation to estates of 
deceased persons. Non-residents are allowed three years for 
bringing suits to enforce collection against estates of deceased 
persons ; resident creditors are allowed two. All contracts for the 
payment of money are barred in six years, where the form of action 
is debt. But a promise to pay, either express or implied, takes the 
ease out of the statute. 

Judgments are barred in ten years, but may be received by 
mere motion, which extends them ten years more, and they may be 
received as often as necessary while defendant lives. 

Personal property may be settled, by will or deed, on a married 
woman, to her separate use, and all her personal property, not 
reduced into possession of the husband, may be settled on the wife 
by the intervention of a Court of Chancery. 

Personal property, not so settled upon her and reduced into 
possession of the husband, is the property of the husband abso- 
lutely. The interest the husband acquires in the real estate of the 
wife, is not subject to the liabilities of the husband. Property, real 
or personal, may be conveyed to a married woman at any time, 
by deed expressly barring the right or control of the husband, but 
must be recorded. 

Life Policies of Insurance, for the benefit of the wife, are not 
subject to payment of debts of the husband. 


Interest Laws.—The only legal interest between parties con- 
tracting in Tennessee is six per cent., but a contract made in another 
State is governed by the laws of that State, although enforced in 
the Tennessee Courts. 
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If usurious contracts are made, the principal and legal interest 
are recoverable ; and if usury is paid, the usurious excess can be 
recovered back by suit instituted either by the debtor or any of his 
creditors. The taking of usury is also a misdemeanor, punishable 
by fine, or fine and imprisonment. The Court, Justice or jury may 
allow interest or not, in their discretion, upon accounts. 


Reat Estate is not subject to appraisement if sold under 
execution, or under a deed of trust. But the right of redemp- 
tion may be waived in a trust deed, and when waived, the property 
is sold absolutely. 

But if sold under execution, it may be redeemed within two 
years by the debtor or any of his judgment creditors, by paying 
the amount bid, with six per cent. interest. A judgment creditor 
must also advance, and credit on his judgment, ten per cent. of 
the amount of the judgment. The debtor will be entitled to the 
rents, and to credit therefor in the meantime. If he resides upon 
the property sold, he cannot be dispossessed until the five years 
for redemption have expired. 

Accounts coming from another State must be accompanied by 
the affidavit of the creditor (his clerk or agent will not do), made 
before a Justice of the Peace or Alderman, with the certificate of 
the Clerk of the Court of Records that such person is a Justice of 
the Peace or Alderman, and authorized to take affidavits, or before 
a duly qualified Commissioner for Tennessee. Accounts so sworn 
to are sufficiently proven to entitle the plaintiff to judgment, unless 
the defendant denies the account under oath, in which case it must 
be proven by competent testimony as in ordinary cases. 

Parties in interest are competent witnesses, and plaintiffs and 
defendants may be introduced in behalf of each other or for them- 
selves. Buta married woman cannot be a witness for or against 
her husband. 


Or tHe Execution anp ACKNOWLEDGMENT OF DEEDS AND OTHER 
IxstRUMENTS FOR TENNESSEE.— 
(Certificate of Acknowledgment by Husband and Wife.) 
State of New York, 

City and County of New York, ss. } Be it remembered that on 
this day of ———, in the year one thousand eight hundred 
and ————, before me, the undersigned, ———— ————, a Commis- 
sioner, resident in the city of New York, duly commissioned and 
qualified by the executive authority, and under the laws of the State 
of Tennessee, to take the acknowledgment of deeds, etc., to be used 
or recorded therein, personally appeared the within named 

and ———- ———, the bargainors in the within deed, and 

with each of whom I am personally acquainted, and who severally 
acknowledged that they executed the within deed for the purposes 
within mentioned, and the said ———~ -———, wife of the said 
, having also been examined by me privately and 

apart from her husband, the said —-—— —-—— acknowledged the 
execution of the within deed by her to have been done freely, vol- 
untarily, and understandingly, without compulsion, restraint, or 
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coercion from her said husband, and for the purposes herein ex- 


pressed. 
In witness whereof, I have hereunto set my hand and affixed 


my official seal, the day and year aforesaid. 


> 
Commissioner for Tennessee, in New York. 


Srat.— Wrrnesses.—-Deeds for Tennessee must be in writing, but 
neither seal or scroll are absolutely necessary. Two witnesses are 
required to prove the execution, unless acknowledged as above by 
the grantor. The wife need not join in a deed unless the title is in 
her ; no relinquishment of dower necessary. 

Instructions AND Forms ror Taxinea Deposrrions For TENNESSEE. 
—In Tennessee no order of Court or commission is necessary for 
taking depositions. It is necessary that the party taking the de- 
position should give the opposing party notice of the time and 
place of taking the same. 

The return of a sheriff or constable, that he has served a copy 
of the notice, is the only evidence of service that is required, or a 
private individual may serve the notice, and verify the return by 
oath, stating this manner : 

(Caption of Services.) 
State of New York, 

City and County of New York, ss.: On the —— day of 

, in conformity to the notice hereunto annexed, I, 

, Commissioner for Tennessee, in New York, having caused 
to come before me, at my office, , in the said city of New 
York, , a witness for the plaintiff, aged years, 
and I have on the day aforesaid, proceeded to take the deposition 
of the said , in the presence of (here give names of 
the parties present, if any), to be read as evidence in a suit now 
pending in the (Circuit or Chancery Court, as the case may be), at 

, in the county of , and State of Tennessee, wherein 

is plaintiff, and is defendant. 

The said , being duly sworn to speak the truth, 
the whole truth, and nothing but the truth, deposes and says: 
(Then follow the questions and answers, or they may be written out 
in form.) - 

(Certificate.) 
State of New York, ) 

City and County of New York, ss.:§ I, Com- 
missioner for Tennessee, in New Neck, do certify that the forego- 
ing deposition of was taken by ine on the day and 
at the place stated in the caption thereof, that I am not interested 
in said suit, nor counsel, nor in any wise related, nor attorney to 
either of the parties within this or any other State ; that it was re- 
duced to writing by myself (or by the deponent in my presence, if 
the case may be so) ; that it has not been altered, added to, or 
changed since signed by said witness ; nor has the same been out 
of my possession until sealed up and delivered by me at the post- 
office, at the said city of New York (or to , the 
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private bearer, if the case beso). Given under my hand and offi- 
cial seal, this day of ———, A. D. ——— 


s<irvennnanen ean 
Commissioner for Tennessee, in New York. 


The notice required is five days, if the deposition is to be taken 
in the county where suit is pending. 

When out of the county, if fifty miles or under, five days ; over 
fifty miles and not over one hundred miles, ten ‘days. Over one 
hundred miles and not over two hundred and fifty miles, fifteen 
days. 

If over two hundred and. fifty miles and not over five hundred 
miles, twenty days ; if over five hundred miles, thirty days. 

When the deposition is to be taken west of the Rocky Moun- 
tains, the Clerk or Court may fix the time, not exceeding forty 
duys. 


I. Interest—The legal rate of interest in Tennessee is six per 
cent. ; special contracts may, however, be made for a higher rate, 
not exceeding ten per cent. (Act eb. 21, 1860.) 

II. Penalty for Violation of the Usury Laws.—Liable to an indict- 
ment for misdemeanor. If convicted, to be fined a sum not less 
than the whole usurious interest taken and received, and no fine to 
be less than ten dollars. The borrower and his judgment creditors 
may also, at any time within six years after usury paid, recover it 
back from the lender. 

Ill. Damages on Bills —The damages on bills of exchange nego- 
tiated in Tennessee, payable in other States, and protested for non- 
payment, are three per cent. 

IV. Foreign Bills—The damages allowed on foreign bills of ex- 
change returned under protest are as follows : 

If upon any person out of the United States, and in North 
America, bordering upon the Gulf of Mexico, or in any part of the 
West India Islands, fifteen per cent ; if payable in any other part 
of the world, twenty per cent. 

V.—Sight Bills.—The Legislature has passed an act providing 
that bills at sight shall not be entitled to days of grace. By law, 
all negotiable paper due July 4, December 25, January 1, or on any 
day appointed by the Governor as a day of Thanksgiving, or asa 
public holiday, shall be payable the day preceding either of those 
days. 

Time and Puiace ror Honpine tae Courts 1x THE Srate or TEN- 
NESSEE.— ; 

eg mses county, Clinton. Circuit, 2d Monday in March, July, and Novem- 

; Chancery, 2d Monday in May and November. 

"Bedford county, Shelbyville. Circuit, lst Monday in April, August, and De- 
cember ; Chancery, 3d Monday in March and September. 

Benton county, Camden. Circuit, 2d Monday in January, May, and Sep- 
tember ; Chancery, 4th Monday in February and 3d Monday in August. 

Bledsoe county, Pikeville. Circuit, Ist. Monday in April, August, and De- 
cember ; Chancery, 3d Monday in March and Se ptember. 

Blount county, Maysville. Circuit, 2d Monday in January, May, and Sep- 
tember ; Chancery, 2¢ Monday in June and December. 
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Bradley county, Cleveland. Circuit, ist Monday in January, May, and Sep- 
tember ; Chancery, 4th Monday in February and August. 

Campbell county, Jacksboro. Circuit, Ist Monday in January, May, and Sep- 
tember ; Chancery, 3d Monday in April and October. 

Cannon county, Woodbury. Circuit, 2d Monday in February, June, and Oc- 
tober; Chancery, Wednesday before the 2d Monday in April and October. 

Carroll county, Huntington. Circuit, Ist Monday in January, May,and Sep- 
tember ; Chancery, 1st Monday in February and August. 

Carter county, Taylorsville. Circuit, 2d Monday in July, November, and 
March; Chancery, 3d Monday in March and September. 

Cheatham county, Ashland. Circuit, 3d Monday in February, June, and 
October ; Chancery, 3d Monday in February, June and October. 

Claiborne county, Tazewell. Circuit, 2d Monday in January, May, and Sep. 
tember ; Chancery, 2d Monday in April and October. 

Cocke county, Newport. Circuit, Ist Monday after 4th Monday in March 
July, and November; Chancery, Wednesday after 4th Monday in February and 
August. 

Coffee county, Manchester. Circuit, Ist Monday in January, May, and Sep- 
tember ; Chancery, 2d Monday in February and August. 

Cumberland county, Crossville. Circuit, 4th Monday in March, July, and 
November; Chancery, Thursday after 1st Monday in February and 3d Mon- 
day in September. 

Davidson county, Nashville, Circuit, 4th Monday in January, 3d Monday 
in May, and ist Monday in September; Chancery, 1st Monday in May and Sep- 
tember. 

Decator county, Decatorville. Circuit, 4th Monday in March, July, and No- 
vember; Chancery, Ist Monday in June and December. 

DeKalb county, Smithville. Circuit, 4th Monday in January, May, and 
‘September; Chancery, Ist Tuesday after 2d Monday in March and Sep- 
tember. 

Dickson county, Charlotte. Circuit, 4th Monday in February, June, and Oc 
tober ; Chancery, 8d Monday in March and September. 

Dyer county, Dyersburg. Circuit, 4th Monday in January, May, and Septem- 
ber; Chancery, 4th Monday in March and September. 

Fayet county, Summerville. Circuit, 24 Monday in March, July and No- 
vember ; Chancery, 24 Monday in May and November. 

Fentress county, Jamestown. Circuit, Ist Monday after 4th Monday in 
March, July, and November ; Chancery, 2d Monday in April and October. 

Franklyn county, Winchester. Circuit, 4th Monday in March, July, and 
November; Chancery, 1st Monday in February and August. 

Gibson county, Trenton. Circuit, 4th Monday in March, July, and Novem 
ber ; Chancery, 1st Monday in April and November. 

Giles county, Pulasky. Circuit, Ist Monday in May and November; Chan 
cery, Ist Monday in March and September. 

Grainger county, Rutledge. Circuit, 4th Monday in April, August, and De- 
cember ; Chancery, 8d Monday in April and October. 

Green county, Greenville. Circuit, 2d Monday in February, June, and Oc- 
tober; Chancery, 2d Monday in May and November. 

Grundy county, Altamont. Circuit, 3d Monday in January, May, and Sep 
tember ; Chancery, 2d Monday in April and October. 

Hamilton county, Harrison. Circuit, lst Monday in February, June, and 
October; Chancery, 2d Monday in June and 3d Monday in November. 

Hancock county, Sweedville. Circuit, 3d Monday in January, May, and Sep 
tember ; Chancery, 2d Monday in March and 3d Monday in August. 

Hardeman county, Bolivar. Circuit, Ist Monday in March, July, and No 
vember ; Chancery, 3d Monday in March and September. 

Hardin county, Savanah. Circuit, Ist Monday in March, July, and Novem 
ber; Chancery, 3d Monday in April and October. 

Hawkins county, Rodgersvitle. Circuit, 4th Monday in January, May, and 
September; Chancery, 1st Monday in March and September. 

Haywood county, Brownsville. Cireuit, lst Monday in January, May, and 
September; Chancery, 4th Monday in February and August. 
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Henderson county, Lexington. Circuit, 3d Monday in February, June, and 
October; Chancery, 1st Monday in April and October. 

Henry county, Paris. Circuit, 4th Monday in January, May and September ; 
Chancery, 83d Monday in April and October. 

Hickman county, Centerville. Circuit, Ist Monday in February, July, and 
November ; Chancery, 2d Monday in February and August. 

Humphrey county, Waverley. Circuit, 2d Monday in March, July, and No- 
vember ; Chancery, 4th Monday in March and September. 

Jackson county, Gainsboro. Circuit, Ist Monday in March, July, and No- 
vember; Chancery, 1st Monday in February and August. 

Jefferson county, Dandridge. Circuit, 2d Monday in April, August, and De- 
eember; Chancery, Ist Monday after 4th Monday in April and October. 

Johnson county, Elizabethtown. Circuit, 3d Monday in July, November, 
and March ; Chancery, 4th Monday in March and September. 

Knox county, Knoxville. Circuit, 2d Monday in February, June, and Oc- 
tober ; Chancery, Ist Monday in April and October. 

Lauderdale county, Ripley. Circuit, 3d Monday in January, May, and Sep- 
tember; Chancery, Ist Monday after 4th Monday in May, and 4th Monday in 
November. 

Lawrence county, Lawrenceburg. Circuit, 3d Monday in February, June, 
and October ; Chancery, 4th Monday in February and August. 

Lewis county, Newberg. Circuit, 2d Monday in February, July, and No- 
vember ; Chancery, 8d Monday in March and September. 

Lincoln county, Fayetteville. Circuit, lst Monday in March, July, and No- 
vember; Chancery, 2d Monday in February and August. 

Macon county, Lafayette. Circuit, 2d Monday in January, May, and Sep- 
tember; Chancery, Ist Monday in February and 2d Monday in July. 

Madison county, Jackson. Circuit, 4th Monday in January, May, and Sep- 
tember; Chancery, Ist Monday in March, and Wednesday after 2d Monday in 
August. 

‘Marshall county, Lewisburg. Circuit, 2d Monday in February, June, and 
October ; Chancery, 2d Monday in March and November. 

Marion county, Athens. Circuit, 2d Monday in March, July, and November; 
Chancery, 4th Monday in May and November. 

Maury county, Columbia. Circuit, Ist Monday in January and May, and 4th 
Monday in May and August; Chancery, 4th Monday in March and September. 

MeMinn county, Athens. Circuit, 2d Monday in April, August, and Decem- 
ber; Chancery, 3d Monday in February and August. 

MeNairy county, Purdy. Circuit, Ist Monday in April, August, and Decem- 
ber ; Chancery, 2d Monday in April and October. 

Meigs county, Decatur. Circuit, Ist Monday in April, August, and Decem- 
ber ; Chancery, 4th Monday in April and October. 

Munroe county, Madisonville. Circuit, 2d Monday in January, May, and 
September; Chancery, Ist Monday in June and December. 

Montgomery county, Crossville. Circuit, 4th Monday in March, July, and 
November; Chancery, 3d Monday in April and October. 

Morgan county, Montgomery. Circuit, 8d Monday in March, July, and No- 
vember; Chancery, 3d Monday in April and October. 

Overton county, Livingston. Circuit, 4th Monday in January, May, and 
September; Chancery, 3d Monday in March and 2d Monday in November. 

Obion county, Troy. Circuit, 1st Monday in March, July, and November ; 
Chancery, 3d Monday in March and September. 

Perry county, Linden. Circuit, 3d Monday in March, July, and November ; 
Chancery, 2d Monday in June and December. 

Polk county, Benton. Circuit, 3d Monday in January, May, and Septem- 
ber; Chancery, 3d Monday in January and July. 

Putnam county, Cooksville. Circuit, 4th Monday in April, August, and De- 
cember ; Chancery, 8d Monday in April and October. 

Rhea county, Washington. Circuit, Ist Monday in March, July, and No- 
vember; Chancery, Wednesday after 4th Monday in April and October. 

Roane county, Kingston. Cireuit, Ist Monday after 4th Monday in Febru- 
ary, June, and October; Chancery, 4th Monday in April and October. 
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Robertson county, Springfield. Circuit, lst Monday in February, June, and 
October ; Chancery, Ist Monday in May and September. 

Rutherford county, Murfreesboro. Circuit, 2d Monday in March, July, and 
November; Chancery, 4th Monday in April and October. 

Scott county, Huntsville. Circuit, 2d Monday in April, August, and Decem 
ber; Chancery, Thursday after 2d Monday in April and October. 

Sequatchie county, Dunlap. Circuit, 2d Monday in April, August, and De- 
cember. 

Sevier county, Sevierville. Circuit, 3d Monday in March, July, and Novem- 
ber; Chancery, 2d Monday in April and October. 

Shelby county, Memphis. Circuit, 4th Monday in January, May, and Sep- 
tember ; Chancery, process returnable on the 1st Monday in each month ; regu- 
lar terms, Ist Monday in May and November. 

Smith county, Carthage. Circuit, 4th Monday in March, July, and Novem- 
ber ; Chancery, 2d Monday in June and 3d Monday in December. 

Stewart county, Dover. Circuit, 4th Monday in March, July, and Noven 
ber ; Chancery, Thursday after 2d Monday in April and October. 

Sullivan county, Blountsville. Circuit, Ist Monday in July, November, anid 
March ; Chancery, 3d Monday in May and November. 

Sumner county, Gallatin. Circuit, 3d Monday in February. June, and Oc. 
tober; Chancery, 2d Monday in April and September. 

Tipton county, Covington. Circuit, last Monday in April and August, and 
ist Monday in January; Chancery, 4th Monday in May, and 3d Monday in No- 
vember. 

Union county, Manardville. Circuit, 1st Monday after 4th Monday in Janu- 
ary, May, and September; Chancery, Ist Monday in May and November. 

Van Buren county, Spencer. Circuit, 3d Monday in April, August, and De 
cember; Chancery, 4th Monday in March and September. 

Warren county, McMinnville. Circuit, Ist Monday in February, June, and 
October ; Chancery, 4th Monday in March and September. 

Washington county, Jonesboro. Circuit, 4th Monday in February, June, 
and October ; Chancery, 4th Monday in May and November. 

Wayne county, Waynsboro. Circuit, 2d Monday in March, July, and No- 
vember ; Chancery, 4th Monday in April and October. 

Weakley county, Dresden. Circuit, 2d Monday in February, June, and Oc- 
tober ; Chancery, 1st Monday in March and September. 

White county, Sparta. Circuit, 2d Monday in January, May, and Septem- 
‘ber ; Chancery, 3d Monday in March and September. 

Williamson county, Franklyn. Circuit, 2d Monday in March, July, and No- 
vember ; Chancery, 3d Monday in April and October. 

Wilson county, Lebanon. Circuit, 3d Monday in January, May, and Sep- 
tember; Chancery, 1st Monday in January and July. 


Supreme Court.— 

Haywood county, Brownsville. 1st Monday in April. 
Knox county, Knoxville. 2d Monday in September. 
Davidson county, Nashville. 1st Monday in December. 


Spectra Courts.— 


Hamilton county, Chattanooga. Law, 1st Monday in February, June, and 
October ; Chancery, 1st Monday in January and July. 

Obion county, Tiptonville. Circuit, 2d Monday in January, May, and Sep- 
tember. 

Shelby county, Memphis. Law, 2d Monday in February, June, and October ; 
Chancery, 2d Monday in May and November. 

Shelby county, Memphis. Municipal, 1st Tuesday in each month, except 
February, June, and October. 





TEXAS. 


Capital, Austin. Area, 247,356 square miles. Population in 1860, 604,215 


Tuts State was first settled at Bexar (now San Antonio, Bexar 
county) in 1694, by Spaniards ; it formed a part of Mexico, until 
1836, when it declared its independence, and instituted a separate 
government. It was admitted into the Union by joint resolutions 
approved March 1 and December 29, 1845, at the close of the pres- 
idency of Mr. Tyler. An ordinance of secession was adopted at a 
State convention February 5, 1861, and the State joined the South- 
ern Confederacy. At the close of the war, Gen. A. J. Hamilton 
was appointed provisional governor. He took charge of the 
executive department July 25, 1865, and called a State Convention 
which assembled at Austin February 10, 1866, and annulled 
the ordinance of secession, and all debts created by the State 
during the war. In compliance with the instructions received 
from the federal authorities at Washington, August 13, 1866, the 
provisional governor transferred the civil authority to the State 
officers, elected June 4th. 

By the act of Congress approved March 2, 1867, Texas and Louis- 
iana were constituted the Fifth Military District, and placed under 
the command of General Philip H. Sheridan ; he was removed from 
the command August 29, and General Hancock appointed. Decem- 
ber 18 an order was issued for an election to determine whether a 
convention should he held, and for the selection of delegates thereto. 
The convention was ordered and assembled June 1, in Austin, but 
adjourned to December before completing the constitution. The 
Bill of Rights, as adopted, declares that ‘“ The equality of all persons 
before the law is recognized, and shall ever remain inviolate ; nor 
shall any citizen ever be deprived of any right, privilege or immu- 
nity, nor be exempted from any burden or duty, on account of race, 
color, or previous condition.” 


Movement oF THE Popunation DEcENNIALLY. 
Census -— Absolute Population, Propor. to Pop. to 
White. Free Col. Slave. Total. Pop. U.S. sq. m. 
154,034 397 58,161..... 212,592 rr 0.89 
1860...... 421,294 855 182,566 604,215 1.92..... 2.65 


Crops or Texas, 1868. 
Bushels. Acres. Total Value. 
$13,229,000 
VE ; 
147,800 
775,000 


Cotton, Odbra....... sss. 000 
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Live Stock, 1869. 
No. Average Value. Total Value. 


1,014,390...... 


Coxxection Laws or Texas.—Courts.—The Justices’ Courts have 
jurisdiction when the amount in controversy does not exceed $100. 

The County Courts, when itis not less than $100, nor more than 
$500. 

The District Courts when it is not less than $100. 

The Supreme Court adjudicates causes appealed or removed by 
writ of error from the District Courts. 

These Courts all have general common law and equity juris- 
diction. There are no separate Courts in Texas for the trial of 
legal and equitable causes. 

District Courts.—Process must be served on the defendant in 
person at least five days before the first day of Court, exclusive 
of the day of service and returnday. Writs are returnable on the 
first day of each term, and judgment by default may be had at the 
first term. When service is made by publication, judgment by 
default cannot be had until the second term. When a defence is 
made, the case takes its place on the regular docket of the term. 
There is no stay of execution. 

The writ isreturnable at the next term of Court. Twenty days 
after Court are allowed for appeal, and two years for writs of 
error to the Supreme Court. No property taken on execution is 
subject to appraisement. Property must be sold for cash to the 
highest bidder. 

County Court.—The County Court for each county is composed 
of one County Judge, who sits on the last Monday of every month 
for the settlement of matters of administration generally, and who 
holds regular quarterly terms with the four County Commissioners, 
for the transaction of the public business of the County, respecting 
taxes, ferries, roads, elections, etc., ete. 

There is also another Court organized by the legislature of 
1866, which has jurisdiction in criminal cases below the grade of 
felony, and local civil jurisdiction over amounts of $100, and up to 
$500. The terms of this Court are every two months, first Monday 
in February, April, June, August, October and December. 


Decrasep Persons.—At the first term after the expiration of twelve 
months from the original grant of letters of administration upon the 
estate of a deceased person, and order for the payment of claims pre- 
sented to the administrator for acceptances, properly authenticated, 
within twelve months after the grant of letters testamentary, etc., 
are to be paid pro rata if the estate is insolvent, and claims not so 
presented within twelve months are postponed till the first are fully 
satisfied, and then the latter are paid pro rata. Claims secured by 
mortgage or other lien have a preference. 
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Proor or Craims acarnst Estates or Decrasep Persons.—Before 
a claim against the estate of a deceased person can be paid, it 
must be acknowledged by the legal representative and approved 
by the County Judge within a year from the grant of letters of 
administration ; or it may be acknowledged after the year, if not 
barred by the law of limitation, but cannot be paid till all the 
claims acknowledged and approved within the year have been fully 
paid, and then it will receive its pro rata. A claim can be acknow- 
ledged and approved only when it has an affidavit attached to it 
strictly as follows, viz : 
State of New York, } 

City and County of New York, ss. : Before me, , 
Judge of Court, said Court being a Court of Record, having 
a seal, personally appeared, who, being by me duly 
sworn, declares and says that the accounts hereto annexed, marked 
A, and dated , 18—, is ajust claim against the estate of 

, late of the county of , Texas, for the sum of 
- dollars, and cents, and that all legal offsets, payments 
and credits, known to this affidavit, have been allowed. 
(Signed) 
Sworn to and subscribed before me this } 
day of , A. D. 18—. 


In testimony whereof, I have hereunto set my hand and affixed 
my Official seal. 

SEAL OF COURT. | ——- ’ 

Judge. 


If it is a note to be presented, it should be described as “ a note 
executed on the day of —, A. D. 18—, and payable to 
months after date. If the affidavit is 
made by a member of a firm, it must state that “———- — , one 
ofthe members of the commercial firm of ——— — , in this 
city of —.” If it is made by the book-keeper, it must state 
that he was book-keeper at the time the account was made, or at the 
time the goods were sold and delivered, for which said note was 
given, and has remained such book-keeper in said firm until the 
present time. 

Many thousand dollars have been lost from the failure to regard 
strictly the rules for the authentication of claims. The certificate 
of a Justice of the Peace, a Texas Commissioner or a Notary 
Public, will not answer ; if out of the State it must be before a 
Judge of a Court of Record having a seal, and shall be attested by 
the seal of the Court. 


JUSTICES OF THE Peace have jurisdiction in all civil cases where the 
amount involved does not exceed one hundred dollars, exclusive of 
interest and costs, and an appeal may be taken from their decision - 
to the District Court within ten days after that time, and within 
ninety days from the decision the party may take it to the District 
Court by writ of certiorari if he can set forth such a state of facts 
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as will satisfy the District Judge, who alone can grant the writ, that 
injustice has been done him. There are two Justices of the Peace 
in each civil district in the county, one of whom holds his Court on 
the first, and the other on the last Saturday of each month. 


Execution 1n Justices’ Courrs does not issue until after ten days 
from the rendition of judgment, during which time the defendant 
may procure a stay for three months. The execution is returnable 
in sixty days. ‘ 

Arrest.—The Constitution provides that no person shall ever 
be imprisoned for debt. 

ArracuMent.—The Judges and Clerks of -District Courts, and 
Justices of the Peace, may issue original attachments, returnable 
to their respective Courts, upon the party applying for the same, 
his agent or attorney, making an affidavit in writing, stating’ that 
the defendant is justiy indebted to the plaintiff, and the amount of 
the demand ; also, that the defendant is not a resident of this 
State, or that he is about to remove out of this State; or that he 
has abandoned the country ; or that he secretes himself so that the 
ordinary processes of law cannot be served on him ; or that he is 
about to remove his property beyond the county in which the suit 
is to be or has been instituted ; or that he is about to transfer or 
secrete, or has transferred or secreted his property, for the purpose 
of defrauding his creditors, and that thereby the plaintiff will lose 
his debt ; and he shall also swear that the attachment is not sued 
out for the purpose of injuring the defendant. 

The Judges of the County Courts are also authorized by the 
Legislature of 1866, to issue writs of attachment in respect to matters 
over which said County Courts may or can have jurisdiction in 
their respective counties. 

Attachments may issue on notes, etc., not due, but judgments can- 
not be rendered until the debt is due. The first attaching creditor 
has a priority over all others. The law requires the sheriff to number 
and pay them off in the order of receiving, each number being 
fully satisfied before anything is paid on the subsequent. When 
the claim is secured by mortgage or other lien, a writ of seques- 
tration may issue before maturity. 


Insotvency.—There is no bankrupt or insolvent law in Texas, 
the only one on the subject having been repealed in 1860. 


Exemptions.—The exemption law as amended by the legislature 
of 1866, now reads as follows: There shall be reserved to every 
citizen, head of a family, or householder being a citizen, in this 
State, free and independent of the power of a writ of fieri facias, 
or other execution issuing from any Court of competent jurisdiction 
whatever, two hundred acres of land, including his or her home- 
stead (not included in a town or city), or any town or city lot or 
lots, in value not to exceed two thousand dollars, at the time of 
their destination as a homestead, nor shall the subsequent increase 
in the value of the homestead, by reason of improvements or other- 
wise, subject the same to forced sale; household and kitchen 
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furniture, not to exceed five hundred dollars in value ; all tools, 
apparatus and books belonging to any trade or profession ; five 
milch cows, two yoke of work oxen, and two horses, one wagon, 
twenty hogs, twenty head of sheep and one year’s supply of pro- 
vision ; all saddles, bridles, and harness necessary for the use of 
the family. 

There shall be reserved to every citizen not the head of a family, 
one horse, bridle and saddle, all wearing apparel, all tools, books 
and apparatus belonging to his trad¢ or profession. 


Liirations.—Actions of debt upon contracts in writing must be 
brought within four years from their maturity ; actions on open 
accounts, within two years ; that is, each item is barred two years 
from the date of the charge. An acknowledgment to take a case 
out éf the statute of limitations must be in writing, and signed by 
the party to be charged. 


Interest.— Legal rate on contracts made in this State, where no 
rate is specified, is eight per cent. Parties may agree upon any 
rate as high as twelve per cent., and insert in their instruments ; 
where more is reserved, no interest can be recovered. 

Interest can be recovered upon open accounts at the rate of eight 
per centuim per annum, from the first day of January of each year, 
after such accounts are made. 

Judgments of the Courts of this State bear interest at eight per 
cent.; but if by the contract a greater rate of interest is stipulated 
which is within the amount allowed by law (that is, twelve per cent. ), 
the julgment bears the interest of the contract. 

It is not advisable to have the interest expressed on the face of 
the note, if it is eight per cent., for by the act of February, 1858, 
the interest will be presumed to be the same in any other Territory 
or State as in Texas, thus throwing the burden of proof on the 
defendant. 


Or Ricuts or Marrtep Women.—All property, both real and 
personal, of the husband, owned and claimed by him before mar- 
riage, and all that acquired afterwards by gift, devise, or descent, 
as also the increase of all lands, thus acquired, is the separate 
property of the husband. All property, both real and personal, of 
the wife, owned or claimed by her before marriage, and all that 
acquired afterwards by gift, devise, or descent, as also the increase 
of all lands thus acquired, is the separate property of the wife. 
During the marriage, however, the husband is entitled to the sole 
management of all such property. 

All the property acquired by the husband or wife during the 
marriage, except that which is acquired in the manner afore- 
said, is to be deemed the common property of husband and wife ; 
and during the coverture, may be disposed of by the husband only; 
it shall be liable for the debts of the husband and tor the debts of 
the wife contracted during the marriage for necessaries ; and upon 
the dissolution of the marriage by death, the remainder of such 
common property goes to the survivor, if the deceased have no 
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child or children ; but if the deceased have a child or children, the 
survivor is entitled to one half of said property, and the other 
half passes to the child or children of the deceased. 

All property, real or personal, owned or claimed by any mar- 
ried woman, or which may be owned or claimed at the time of 
marriage by any woman, or which she may acquire by gift, devise, 
or descent, must be registered as hereinafter directed. Each woman 
now married, or who may be hereafter married, may present to any 
officer authorized by law to probate deeds, or other instruments 
for record, a schedule, particularly describing all the property, 
real and personal, which she now owns and possesses, or which 
she may own and possess at the time of her marriage, and make 
acknowledgment before such officer that the property described in 
the schedule is her separate property ; and upon such acknowledg- 
ment it is the duty of the officer aforesaid to give a certificate of 
the fact, under his hand and seal of office, which certificate shall be 
sufficient evidence for the recorder of any county to register said 
schedule. | 

The registry of the wife’s separate property must be made in 
the counties in which it really may lie; and if there be personal 
property, then also in the county where the wife may reside ; and 
in case of her removal to another county, the registry may also be 
made in the county to which she may so remove, within three 
months after such removal. 


The registry of any schedule of a wife’s separate property, made 
in accordance with the foregoing provisions, is conclusive as against 
all subsequent creditors of and purchasers from the husband. 

The following is a correct form of the relinquishment of the 
separate property of a married woman : 


State of Teas, 
. County ——— Before me, ———, Judge 
of , or , Notary Public of county, per- 
sonally appeared , wife of » parties to 
a certain deed or writing, bearing date on the day of ’ 
and hereto annexed, and having been examined by me privily, and 
apart from her husband, and having the same fully explained to 
her, she, the said — , acknowledged the same to be her 
act and deed, and declared that she had willingly signed, sealed, 
and delivered the same, and that she wished not to retract it. ; 
To certify which, I hereunto sign my name and affix my seal of 
office, this day of , 18—. 


Corporations.—There is no general law in this State providing 
for the organization of corporations. 


Derps.—Except in cases of corporations, deeds need not be 
sealed, the law of 1858 having rendered seals unnecessary. Deeds 
must be recorded in the office of the Clerk of the County Court in 
the county in which the property, or a portion of it, is situated. 
Deeds, in order to be recorded, must first be proved by a subscrib- 
ing witness, or acknowledged by the grantor before a Notary Pub- 
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lic, or Clerk of a County Court in the State ; or if in any other part 
of the Union, before some Judge or Clerk of a Court of Record 
having a seal. If without the United States, before some public 
minister, chargé d’affaires, or Consul of the United States ; and in 
all cases the acknowledgment shall be attested under the official 
seal of the officer taking the same. 


Execution oF DrEpS AND OTHER INSTRUMENTS FoR TrExas.— 


(Certificate of Acknowledgment by Husband and Wife.) 
State of New York, 

Cityand County of New York, ss.§ _ I, , Judge 
or Clerk in said State, do hereby certify that this 
day personally came before me, and acknowledged that he signed, 
sealed, and delivered the annexed (or foregoing) instrument of 
writing, bearing date on the day of , as his voluntary 
act and deed, for the consideration, uses, and purposes therein ex- 
pressed ; and at the same time and place, also personally appeared 

, the wife of said , and said 
having been examined by me, privily and apart from her 
husband, and having the said deed fully explained to her, she, the 
said ———— , acknowledged the same to be her act and deed, 
and declared that she had willingly signed, sealed, and delivered 
the same, and that she wished not to retract it; to certify which 
I hereto sign my name, and affix my official seal, this day of 
, 18—. 

[SEAL OF couRT. ] —, 

Judge of Court, being a Court of Record having 
a seal, or , Clerk of — Court, being 
a Court of Record, ete. 


(Proof by Subscribing Witness.) 
State of . 
and of 88.3 I , Judge 
or Clerk in the said State, duly commissioned and sworn, and 
dwelling in the of , do ‘hereby certify that this day 
personally appeared before me, and being duly 
sworn, saith that , whose signature appears to the 
annexed instrument of writing, acknowledged the same’to be his 
act and deed, for the consideration and purposes expressed, and 
that he, with ——— (the other witness), subscribed their 
names as witnesses thereto, at the request of said —-—— , 
In testimony whereof, I have hereunto set my hand and affixe 
my official seal, the —— day of . 
[ SEAL. ] 


Judge or Clerk of a Court of Record having a seal. 


Instructions AND Forms For Taxine Depositions For Trxas.— 
State of New York, 
- and of 88. : In accordance with a 
Commission issued from the office of the Clerk of the 
Court of county, in the State of Texas, on the first day 
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of ——_—, A. D. ———,, in the case of ———- ————. 2. 
,in said Court pending, to take the deposition of 
, @ witness, to interrogatories (and cross-interrogatories) 
propounded to said ———- ———, in said case, hereto annexed, I 
= — , duly commissioned and qualified, under and by 
virtue of the laws of the State of Texas, a Commissioner, resident 
in said State of ———, to take and certify depositions, and to take 
the acknowledgments « and proofs of the execution of deeds, etc., to 
lands lying in the State of Texas, on this day of ———, AD. 
, caused said witness, ————- ————,, to come before me, and 
having sworn him to make true answers to said interrogatories (and 
cross-interrogatories), he, the said ———- ———,, answered the 
first interrogatory as follows [Here give answers. ] 


“To the second siniiiagihieig he answers.” 

“To the third,” ete. 

“To the first cross-interrogatory, he answers.” 

“To the second, he answers.” 

Write down fully the answers of the witness, and cause him to 
subscribe his name thereto ; and certify under your hand and offi- 
cial seal that the deposition was sworn to and subscribed by the 
witness, in your presence ; then attach together the interrogatories, 
cross-interrogatories, and commission, and seal the same, writing 
your name across the same ; and indorse on the env elope the name 
of the witness and the names of the parties to the suit, and direct 
the package to the Clerk of the Court from which the commission 
issued. If sent by mail, the postmaster must indorse on the en- 
velope that he received it from the hands of the Commissioner. If 
sent by private conveyance, the person who receives the deposition 
must deliver the same, and make oath that it has not been out of 
his possession, and has undergone no alterations. 


(Certificate. ) 
State of ————, 

—— and ——— of ———,, #8.:§ I, ——— —— , Com- 
missioner as aforesaid, do certify that the foregoing answers were 
sworn to and subscribed by the witness, said ———- —— , be- 
fore me. 

Given under my hand and seal of office, this day of 


[sea] 


Commissioner for Texas, in New York. 


Times oF Hoxtpina Disrricr Courts.— 


First District —Colorado county, ist Monday in March and October, and 
continue two weeks ; Fort Bend county, 2d Monday after 1st Monday in March 
and October, and continue two weeks; Brazoria county, 4th Monday atter 1st 
Monday in March and October, and coritinue two weeks: Matagorda county, 
6th Monday after 1st Monday in March and October, and continue two weeks; 
Wharton county, 7th Monday after Ist Monday in March and October, and con- 
tinue one week; Austin county, 9th Monday after Ist Monday in March and 
October, and continue two weeks ; Fayette county, 11th Monday after 1st Mon- 
day in March and October, and continue indefinite. 
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Second District.—Travis county, ist Monday in March and September, and 
continue four weeks ; Williamson county, 4th Monday after 1st Monday in March 
and September, and continue two weeks; Burnett county, 6th Monday after 1st 
Monday in March and September, and continue one week; Hays county, 8th 
Monday after Ist Monday in March and September, and continue one week ; 
Guadalupe county, 9th Monday after Ist Monday in Mareh and September, and 
continue three weeks ; Caldwell county, 12th Monday after 1st Monday in March 
and September, and continue two weeks; Bastrop county, 14th Monday after 
1st Monday in March and September, and continue three weeks. 

Third District—Milam county, 1st Monday in March and September, and 
continue two weeks ; Burleson county, 2d Monday after Ist Monday in March and 
September, and continue two weeks ; Brazo county, 4th Monday after ist Mon- 
day in March and September, and continue two weeks; Washington county, 
6th Monday after 1st Monday in March and September, and continue three 
weeks; Harris county, 9th Monday after Ist Monday in March and September, 
and continue four weeks ; Galveston county, 13th Monday after 1st Monday in 
March and September, and continue indefinite. 

Fourth District—Bexar county, 1st Monday in March and September, and 
continue seven weeks; Comal county, 8th Monday after 1st Monday in March 
and September, and continue one week ; Blanco county, 9th Monday after 1st 
Monday in March and September, and continue one week ; Gillespie county, 10th 
Monday after Ist Monday in March and September, and continue two weeks; 
Kerr county, 12th Monday after ist Monday in March and September, and con- 
tinue one week ; Kendall county, 13th Monday after 1st Monday in March and 
September, and continue indefinite. 

Fifth District —Kaufman county, 2d Monday in February and August, and 
continue two weeks; Ellis county, 2d Monday after 2d Monday in February 
and August, and continue three wecks ; Hill county, 5th Monday after 2d Mon- 
day in February and August, and continue two weeks ; Johnson county, 7th 
Monday after 2d Monday in February and August, and continue two weeks ; 
Hood county, 9th Monday after 2d Monday in February and August, and con- 
tinue one week ; Erath county, 10th Monday after 2d Monday in February and 
August, and continue one week; Palo Pinto county, 11th Monday after 2d Mon- 
day in February and August, and continue one week; Parker county, 12th 
Monday after 2d Monday in February and August, and continue two weeks ; 
Tarrant county, 14th Monday after 2d Monday in February and August, and 
continue two weeks; Dallas county, 16th Monday after 2d Monday in February 
and August, and continue indefinite. 

Sixth District.—Sabine county, 2d Monday in February and August, and 
continue two weeks; San Augustine county, 2d Monday after 2d Monday in 
February and August, and continue two weeks ; Shelby county, 4th Monday 
after 2d Monday in February and August, and continue two weeks; Panola 
county, 6th Monday after 2d Monday in February and August, and continue 
three weeks; Rusk county, 9th Monday after 2d Monday in February and 
August, and continue five weeks ; Upshur county, 14th Monday after 2d Mon- 
day in February and August, and continue two weeks; Harrison county, 16th 
Monday after 2d Monday in February and August, and continue indefinite. 

Seventh District—Grayson county, 1st Monday in February and August, 
and continue three weeks; Fannin county, 3d Monday after 1st Monday in 
February and August, and continue two weeks; Hunt county, 5th Monday after 
ist Monday in February and August, and continue two weeks; Collin county; 
ith Monday after ist Monday in February and August, and continue three 
weeks ; Denton county, 10th Monday after 1st Monday in February and August, 
and continue two weeks; Wise county, 12th Monday after 1st Monday in Feb- 
ruary and August, and continue one week ; Jack county, 13th Monday after 1st 
Monday in February and August, and continue one week; Young county, 14th 
Monday after ist Monday in February and August, and continue one week ; 
Clay county, 15th Monday after 1st Monday in February and August, and con- 
tinue one week ; Montague county, 16th Monday after 1st Monday in February 
and August, and continue one week ; Cook county, 17th Monday after 1st Mon- 
day in February and August, and continue indefinite. 

Eighth District.—Davis county, 2d Monday after 1st Monday in February and 
August, and continue two weeks; Bowie county, 4th Monday after Ist Monday 
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in February and August, and continue two weeks ; Red River county, 6th Mon- 
day after Ist Monday in February and August, and continue three weeks : 
Lamar county, 9th Monday after Ist Monday in February and August, and-con- 
tinue three weeks ; Hopkins county, 12th Monday after 1st Monday in Febru- 
ary and August, and continue two weeks ; Wood county, 14th Monday after 
1st Monday in February and August, and continue two weeks; Titus county, 
16th Monday after 1st Monday in February and August, and continue two 
weeks ; Marion county, 18th Monday after 1st Monday in February and August, 
and continue indefinite. 

Ninth District —Nacogdoches county, Ist Monday in February and August, 
and continue two weeks; Cherokee county, 2d Monday after 1st Monday in 
February and August, and continue four weeks; Houston county, 6th Monday 
after 1st Monday in February and August, and continue three weeks ; Anderson 
county, 9th Monday after Ist Monday in February and August, and continue 
three weeks ; Henderson county, 12th Monday after 1st Monday in February 
and August, and continue two weeks ; Vanzandt county, 14th Monday after 1st 
Monday in February and August, and continue two weeks; Smith county, i6th 
Monday after 1st Monday in February and August, and continue indefinite. 

Tenth District.—Calboun county, Ist Monday in February and August, and 
continue two weeks; Refugio county, 2d Monday after 1st Monday in February 
and August, and continue one week ; Goliad county, 3d Monday after ist Mon- 
day in February and August, and continue two weeks; Victoria county, 5th 
Monday after 1st Monday in February and August, and continue three weeks; 
Dewitt county, 8th Monday after 1st Monday in February and August, and con- 
tinue two weeks; Gonzales county, 10th Monday after Ist Monday in February 
and August, and continue three weeks; Lavacca county, 13th Monday after 1st 
Monday in February and August, and continue two weeks ; Jackson county, 15th 
Monday after 1st Monday in February and August, and continue indefinite. 

Eleventh District—The District Courts of the Eleventh Judicial District, 
which comprise the counties of Presido, El Paso, and Worth, shall commence 
in the county of El Paso on the 1st Monday in March and September in each 
year, and may continue in session until the business is disposed of. 

Twelfth District—Maverick county, 1st Monday in January and June, and 
continue one week; Webb county, 2d Monday after 1st Monday in January and 
June, and continue two weeks; Zapata county, 6th Monday after Ist Monday in 
January and June, and continue one week ; Starr county, 7th Monday after Ist 
Monday in January and June, and continue two weeks; Hidalgo county, th 
Monday after 1st Monday in January and June, and continue two weeks ; Cam- 
eron county, 11th Monday after Ist Monday in January and June, and continue 
indefinite. 

Thirteenth District —Freestone county, lst Monday in March and Septem- 
ber, and continue two weeks; Navarro county, 2d Monday after 1st Monday in 
March and September, and continue two weeks; Limestone county, 4th Mon- 
day after 1st Monday in March and September, and continue one week; Robert- 
son county, 5th Monday after 1st Monday in March and September, and con- 
tinue three weeks; Walker county, 8th Monday after ist Monday in March 
and September, and continue three weeks ; Montgomery county, 11th Monday 
after Ist Monday in March and September, and continue two weeks; Grimes 
county, 13th Monday after Ist Monday in.March and September, and continue 
two weeks; Madison county, 15th Monday after 1st Monday in March and Sep- 
tember, and continue one week ; Leon county, 16th Monday after 1st Monday 
ind March and September, and continue indefinite. 

Fourteenth District—Nueces county, 1st Monday in April and October, and 
continue three weeks; San Patricio county, 3d Monday after 1st Monday in 
April and October, and continue one week; Live Oak county, 4th Monday after 
1st Monday in April and October, and continue one week; Bee county, 5th Mon- 
day after 1st Monday in April and October, and continue one week ; Karnes 
county, 6th Monday after 1st Monday in April and October, and continue two 
weeks ; Wilson county, 8th Monday after Ist Monday in April and October, and 
continue one week; Atascosa county, 9th Monday after Ist Monday in April and 
October, and continue two weeks. 

Fifteenth District —Chambers county, 1st Monday in February and August, 
and continue one week ; Liberty county, 2d Monday in February and August, 
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and continue two weeks; Polk county, 2d Monday after 2d Monday in February 
and August, and continue two weeks; Trinity county, 4th Monday after 2d 
Monday in February and August, and continue two weeks ; Angelina county, 
6th Monday after 2d Monday in February and August, and continue two weeks; 
Jasper county, 8th Monday after 2d Monday in February and August, and con- 
tinue two weeks ; Newton county, 10th Monday after 2d Monday in February 
and August, and continue one week ; Orange county, 11th Monday after 2d 
Monday in February and August, and continue one week ; Jefferson county, 
12th Monday after 2d Monday in February and August, and continue one week ; 
Hardin county, 18th Monday after 2d Monday in February and August, and 
continue one week; Tyler county, 14th Monday after 2d Monday in February 
and October, and continue indefinite. 

Sixteenth District—Llano county, 4th Monday after 1st Monday in March 
and September, and continue one week ; Mason county, 5th Monday after 1st 
Monday in March and September, and continue one week ; Paudera county, 7th 
Monday after ist Monday in March and September, and continue one week ; 
Medina county, 8th Monday after 1st Monday in March and September, and con- 
tinue three weeks; Uvalde county, 11th Monday after 1st Monday in March 
and September, and continue one week. 

Seventeenth District—Falls county, lst Monday in March and September, 
and continue two weeks ; Bell county, 2d Monday after 1st Monday in March and 
September, and continue two weeks; Corgell county, 4th Monday after 1st Mon- 
day in March and September, and continue one week ; Hamilton county, 5th 
Monday after Ist Monday in March and September, and continue one week; 
Brown county, 6th Monday after Ist Monday in March and September, and 
continue one week ; Lampasas county, 7th Monday after 1st Monday in March 
and September, and continue one week; San Saba county, 8th Monday after 
lst Monday in March and September, and continue one week ; Comanche 
county, 9th Monday after Ist Monday in March and September, and continue 
one week ; Bosque county, 10th Monday after 1st Monday in March and Sep- 
tember, and continue two weeks; McLennan county, 12th Monday after 1st Mon- 
day in March and September, and continue indefinite. 


Unrtep States District Courts.—The terms of the United States 
District Courts in Texas are held at the times and places, viz: 


Commencement of terms in the Hastern District of Texas —Galveston county, 
ist Monday in December and May ; Brownsville county, 1st Monday in March 
and October. 

Western District.—Austin county, 1st Monday in January and June; Tyler 
county, 4th Monday in April and 1st Monday in November. 


Stray Laws.—There is no stay law in force in Texas now. 
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THE DAILY PRICE OF GOLD AT NEW-YORK. 


(Continued from page 174, September No.) 
The following Monthly Table shows the lowest and highest premium daily on 
gold at New-York, in the month of August, 1871, compared with the same period in 
the years 1866-70. Those with a star indicate the lowest and highest of the month. 





| | 


AUGUST.| 1871. 1870. | 1869. | 1LS68.| 1867. 1866. 





Tuesday...| 12} 124/ 203 218; Sum. | 443 458 |*39% 403| 488 494 
Wednesday| 12 124| 21g 22 | 364*368/} Sum. | 39% 408| 47% 483 
Thursday..| 12 124] 214 218/358 363] 45 454] 403 404) 479% 48: 
Friday ....| 124 124] 212 *22)| 358 36 | 458 464| Sum. | 46% 48 
Saturday ..| 12} 124] 214 214) 35§ 364] 47 483/40 404) Sum. 
Sunday.| Sun. | 20% 21%) 36 364] 484 *50/ 40 403) 47) 48 
Monday ...| 12} 128| Sum. | 364 368| 478 484/40 408) 47% 473 
\Tuesday...| 124 122] 184 198) Sum. | 46% 47%] 408 404) 48 49 
|\Wednesday| 113 124| 17% 183/36 368] Sum. | 40 404) 484 48% 
10/Thursday .|* 208 12 | 16% 18 | 354 35§| 468 478| 40 404) 484 88 
11\Friday ....| 12 128| 15§ 178/| 354 354/ 45g 46%) Sum. | 484 49 
12\Saturday ..| 124 124; 174 18 | 34 354 | 468 46% 40% 403; Sun. 
1L3)\Sunday.| Sum. | 174 17§) 344 343! 474 473/ 408 41 | 493 494 
14|Monday ...| 128 124| Sum. | 33f 34§| 463 48 | 408 408) 494 504 
15\Tuesday...| 128 122| 163 173) Sum. | 468 463/ 408 408 504*524 
16| Wednesday 12$ 123] 16% 174) 333 343| Sum. 404 403) 5128 52) 
17\Thursday..| 128 128} 174 17%) 32§ 333] 464 474] 408 40%, 503 513 
18|Friday ....| 123*234| 163 17 | 323 33g} 45g 463; Sun. 48% 51 
19\Saturday ..| 128 12§| 16 164! 323 33§| 44% 454/41 412) Sum. 
20\Sumday.) Sum. **24¥} 15}) 32g 33 |*4B4 44%) 414 413) 484 483 
[Monday .. | 123 125) Sum, *B4 324) 43% 449| 403 413) 474 484 
22/Tuesday...| 12 12$| 15§ 153) Sun. 43g 444) 403 414) 473 493 
3|Wednesday| 124 128| 153 164, 314 324) Summ. | 403 414) 498 51 
Thursday. .| 124 12§| 168 17%) 32g 32§| 448 454) 405 41 | 484 503 
5|Friday ....| 128 123] 168 18 | 32g 33%] 444 46 Sun. 46% 48 
Saturday ..| 123 12g] 164 162/33 34 | 44 45 | 404 4%) Sum. 
7\Sunday., Sun. 168 16%) 328 344] 448 454/41 414 *464 484 
Monday ...| 124 123; Sum. | 333 344) 443 454| 419*@2% 428 498 
(Tuesday...| 128 12%| 164 168) Sum. | 443 45 | 418 42 484 48) 
|Wednesday| 123 123 | 16 164) 33g 344) Sum. | 41% 424) 472 48! 
Thursday..| 128 13 | 164 17}, 334 33%, 444 45| 414 419 47% = 48 


MONTHLY PREMIUM ON GOLD AT NEW-YORK, 1866-70. 
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1866. | 1867. | 1868, | 1869. 1870, 1871. 





January ...| 363 32 37% | 334 424 | 348 36% 198 234 104 114 
15 


February ..| 35% 354 403 | 393 44 | 30% 36) 214 | 10% 124 
March 25 365 | 338 408 | 37% 418 | 304 324 104 16 | 10 118 
25 | 323 41% | 374 408 | 312 34§ | 114 158 | 108 114 
254 414 | 34g 38, | 394 404 | 348 448 133 154 11 124 
378 | 368 383 | 398 413 | 37 398 | 10% 143 | 113 138 
47 553 | 38 «6408 | 408 «454 | 3400 37h | 114 (229 |: 11§ 1338 
gust ....| 464 524 | 393 428 | 434 50 | 314 263 143 22 | 11g 134 
September .|} 434 40% 468 | 414 454 | 334 624 | 123 163 
October... | 454 548 | 404 453 | 33§ 408 | 28) 319 | 114 144 
November..| 374 483 | 374 414 | 324 37 | 214 288 10 134 
December..| 314 |33 37% | 344 363/19 24 | 104 11% 














For the daily price of gold trom January, 1852, to December, 1869, see the Bankers’ Almanac 
for 1871, pp. 186-192. * Tuesday, July 4, 1871, a Bank Holiday in New York, 
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THE ORIGIN OF NOTED COINS. 


Quotations from the Encyclopedia Britannica are denoted E. B. Those from the 
Numismatic Chronicle are froma recent periodical issued in the City of Lon- 
don. Those from Chambers’ Cyclopedia are denoted C. C. 





AnceL. A gold coin, first used in FRANCE, and introduced into 
ENGLAND in the reign of Epwarp IV., (1461-1483). It varied in 
value from that period till the time of CHARLEs I., -from 6s. 8d. to 10 
shillings. It was impressed with Sr. MicHArEL and the Dragon ; 
whence the name.— E. B. 

The Angel was discontinued in the seventeenth century. The Angel 
was well known in the days of SHAKSPEARE, who uses the term in 
various plays, viz. : 


“* He hath a legion of angels.” M. Wives. I. ¢ 
‘‘ Thad myself twenty angels given me this morning.” s Hf. 
“* Rich she shall be, that’s certain; noble, or not I for an angel.” .Mucu Apo. II. 3. 


“ They have in England a coin that bears the figure of an angel stamped in 
GU desc aianalay Sie chunk Sito Saale aA RE ARS en kaa a Te ae 


“ Here are the angels that you sent for to deliver you.” C. oF Errors. IV. 3. 


In the year 1548 (Henry VI.) the value of the Angel was fixed by 
proclamation at 9s. 8d.; the Riall, 14s. 6d.; the new Sovereign, 20s. ; 
the Crown, 5s. Inthe time of Mary, (1553-1558), the Angel was 
ordered to be current at 10s. The pound of gold was, in 1582-8, 
coined into seventy-two Angels at 10s. each, with halves and quarters 
in proportion. In the year 1617-1618 (James I.) the Angel was coin- 
ed of the value of 15s., having a lion crowned. The Angel of 10s. 
had a stamp of an angel striking a serpent. 


As. A RomAN coin of different weight and material in different 
ages of the Commonwealth. Under Numa PompIttivs, according to 
Evsesius, the Roman money was either of wood, leather or shells. 
Inthe time of Tuttvus Hostitivs it was of brass, and called As 
Libra, Libella or Pondo, because actually weighing a pound or twelve 
ounces. The first Punic war, 420 years later, having exhausted the 
treasury, the As was reduced to two ounces. Inthe second Punic 
war, it was again, to half its weight, viz.: to one ounce. And, lastly, 
by the Paprrran law, it was reduced to half an ounce, and continued 
so even to the reign of VesPASIAN. Its original stamp was that of a 
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sheep, ox or sow, but from the time of the Emperors it had on one 
side a J ANUS with two faces, and on the reverse the rostrum or prow 
of a ship. —E£. B. 

AssicnatT. The name given toa peculiar species of paper money 
issued during the first FrENcu revolution.—E£. B. 

Avrevs, or Aureus Nummvus. The first: gold coin of Rome, struck 
B. C. 207, value in American gold about $5.10, known in later 
times as Solidus —Prime on Coins. 


BAAL, or Melkart. A copper coin of CossyrA, (PHa@NICIAN), 
about the size of a cent or half penny.—C. C. Vol. 1, 594. 

BaALAHAT. A gold coin struck during the reign of BALAN in Kash- 
mir, about the year 400 A. D.— Numis. Chron. 

Bearp ToKeN. A copper coin struck by Perer THE GREAT, of 
Russia, in 1724, to be given to those who had paid the tax of fifty 
roubles every year for the privilege of wearing their beards —Nu- 
mis. Chron. 


BESANTS, or Bezants. Cireular pieces of bullion, generally gold 
without any impression, supposed tc represent the old coinage of By- 
zantium, brought home by the Crusapers, and hence of frequent 
oceurrence as Heraldic Charges.—C. C. Vol. 2, 62. 

Bonnet Prece. A gold coin of JAMES THE Firru, of ScoTLAND, 


so called from the King’s head being decorated with a bonnet instead 
of a crown; coined in 1539. Weight, 72 grains. From their beauty 
and elegance of appearance they are among the most valued curiosi- 
ties of the antiquary—C. C. Vol. 2, 220. 

BriTaNNIA. The first example of this personification is on a Ro- 
man coin of ANTONINUS Pius, (died 161 A.D). The figure of Brrr- 
ANNIA next reappears on the copper coinage of CuaRues IT. (1665). 
* The celebrated beauty, Miss Srewart, afterward Ducuess or Ricu- 
MOND, is said to have served as model to the engraver, PHILIP 
Rater. The Britannia that appears on the reverse of British cop- 
per coins since 1852, was the design of Mr. Wyon.—C. C. Vol. 2, 354. 

BYZANTINE, is the term applied to coins of the BYZANTINE em- 
pire. They are of gold, silver and bronze ; bear distinctions of impres- 
sion from those of the earlier Roman coins. -The commercial rela- 
tions of the Eastern Empire served to distribute its coinage over all 
the then known world, It was current in InprA, as well as in the 
North of Evrope. The standard of the ByzaNTINE coins were 
copied in several countries.—C. C. Vol. 2, p. 473. 

Buiack Monry. This was copper coin, struck at Tours, and made 
current in Britain in the reigns of Epwarp II. and Epwarp III. In 
the year 1335, reign of Epwakp IIL., the use of this money was pro- 
hibited. Another species of Black Money called 'TURNEYs, was made 
at private mints in Ireland in the latter reign. 
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CaroLus. An old English broad piece of gold, struck in the times 
of CHARLES L., and worth twenty shillings ‘sterling. Also a small 
copper coin, mixed with a little silver, struck under CHar es VIII. 
of FRANCE, and worth twelve deniers. 

CAROLINE. A silver coin current at Naples, worth about four- 
pence sterling. 

Cent. The name of a copper coin of the United States of America, 
equal to the hundredth part of a dollar. The Cent was author- 
ized by Act of Congress, 2d April, 1792, to contain eleven penny- 
weights of copper, and hi ~p8 cents in proportion. The Cent was, by 
Act of 1857, altered to 72 grains, cighty-eight per cent. of copper, and 
twelve per cent. of nickel ; ; the coinage of the half cent to cease from 
that time. 

By the Act of 1864, April 22d, the weight of the ceNnT was re- 
duced to 48 grains, or one-tenth of an ounce troy, consisting of 95 per 
cent. copper and five per cent. of tin or zine. ‘The two cent coins 
were at the same time authorized, weight 96 grains. The former be- 
came a legal tender to the amount of ten cents; the latter to the 
amount of twenty cents. By the Act of 1865, the coinage of three- 
cent pieces was first authorized, thirty grains in weight, composed of 
copper and nickel; a legal tender to the extent of sixty cents; and 
the one and two-cent coins became each a legal tender by the same 
Act, to the amount of four cents only. By the Act of May, 1866, a 
five-cent piece was authorized, weight seventy-seven and 16-100 
grains, composed of copper and nickel. This coin was made a legal 
tender to the amount of one dollar. 

CuHaLuies. A copper coin of CryLon, sixty-four being equal to one 
Rheedy.— Numis. Chron., N. Y. 

Cowrtkz. A small shell found at the MALDIVE Islands, used in some 
parts of InprA, and the coast of AFRICA, as a coin ; 3,200 are about the 
value of one rupee.—E. B. 

Crown. The Crown was in use in England for several centuries ; 
generally of the value of five shillings. In the time of James I. 
(1604), the Double Crown was ordered, value 10s. ; the Thistle Crown, 
4s.; Half Crown, 2s. 6d. The Cheers was frequently quoted by 
SHAKSPEARE. Among these are the following : 


‘ Ay, and more. A French Crown more.” M. for M. I. 2 
“* The payment of a hundred thousand Crowns.” L. L. Lost. II. J 
“* Bequeathed me by will but a poor thousand Crowns.” As Y. Like It. I. 1 
“* Thave fice hundred Crowns, the thrifty hire I saved” cc 8 ar S. 
“ [ll add three thousand Crowns to what is past already” .... ALL’S WELL. III. 7. 
“ Crowns in my purse I have, and goods at home.” ......-......T. SHREW. I. 2 
And in possession twenty thousand Crowns.” os I. 1 
“* Hath cost me one hundred Crowns since supper time.”’ - V.2 


The first Crowns issued inthe reign of GkorGE ITI. werein the year 
1817. ‘The early Crowns coined in England were in the year 1552, 
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(Epwarp VI.), when the pound weight of Crown gold was made 
into 132 Crowns. A pound weight of silver was made into 12 Crowns 
or 24 Half Crowns. In the reign of Henry VIILI., (1526), a gold 
Crown of the Sun was ordered, to be current at 4s. 6d. Also the 
Crown of the Double ~eee value 5s., and half Crown, 2s. 6d. In the 
time of JAMES SECOND, (1689), Crown pieces of brass were coined, but 
were soon after withdrew n. A few Crowns, of the white metal, were 
made about the same time, year of the battle of the Boyne. 

Crusape. A coin of Portugal, current in England in the reign of 
Mary. This coin, with along cross, was valued at 6s. 8d.; the Pistolet, 
6s. 2d.; the single Crusade, witk a short cross, 6s. 8d. PHr.ip of 
Spain, married to MAry in 1554, brought with him a vast number of 
Portuguese and Spanish coin. 


Dre or Disme. A silver coin of the UnttEp States oF AMERi- 
CA, value ten cents; first coined in the year 1796. The weight by law 
was 41.3-5 grains, and made 900-1000 fine. The half “dime was 
authorized by the same act, 2d April, 1792. By the Act of 1853, the 
weight of the dime was reduced te one-fifth of the new half dollar, 
or 38.4— 10 grains, and the half dime reduced accordingly ; and the 
new silver coins were legal tender to the amount of five dollars only. 
The three-cent silver coin was authorized by Act of March, 1851; a 
legal tender to the amount of thirty cents only. 


Dorr. A small copper coin current in Scotland during the reign 
of the Stvarts. It wasa Dutch coin, (Duit), and in value 160th part 
of a guilder, which, estimated at 20d. sterling, would make the doit 
equal in value to one-eighth of a penny or half of a farthing. This 
coin is said to have been common in the early part of the reign of 
JAMES THE SixtH of Scortanp.—C. C. Vol. 3, 618. 

Do.es. Sums of money or provisions given at funerals, a custom 
formerly carried out in EnGLanp, Wa Es, IRELAND, and ScorLanp, 
suppose ed to be traced to the sin offerings of the Hesrews—C. C. 
Vol. 3, 619. 

Dosra. The half dobra of Brazil, coined of gold by PETRus 
SeconD ; date, 1832; value, £1 15s. 103d. sterling. 

Dottar. A sliheen coin, the unit of the United States, taken from 
the old Spanish dollar or piastre, and is only slightly less. In 1849, 
when there was a great influx of gold from California, gold dollars 
were largely issued. The’origin of the word dollar is from the GER- 
MAN Thaler, Low GERMAN Dahler, DANIsH Daler—C. C. Vol. 3, 
620. 

Dollar is also the name of a silver coin of SPAIN and of. the UNrTEep 
SratEs, worth 100 cents, or about 4s. 2d. sterling; first struck in the 
United States in 1796. The Dollar, ( Thaler), appears to have been 
originally a GERMAN coin, and in various parts of GERMANY there 
are coins of different values, so called. ‘The dollar issued by the mint 
of the United States weighs 412.5 grains, and is a legal tender for any 
sum. 
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The dollar seems to have been a coin known to the scholars of the 
sixteenth century. It is mentioned in SHAKSPEARE’S “ Tempest ;” 
also in “ Measure for Measure,” and “ Maebeth.” 


“© To ihree thousand dollars a year.’’* M. For M. I. 2 
% Till he disbursed, at Saint Colmes’ Inch, 
Ten thousand doilars to our general use.” MacsBetTu. I. 2.° 


Dollars of 412 grains were coined in the reign of Cuartes II. for 
Scotch circulation. 

The silver dollar was first authorized by Act of Congress 2d April, 
1792, to contain 416 grains of standard silver; the half dollar to con- 
tain 208 grains, and the quarter dollar to contain 104 grains, By the 
Act of 1837, January 18th, the weight of the silver dollar was fixed 
at 4124 grains; the half dollar, 206} grains ; the quarter dollar, 1034 
grains; and legal tender for any sum. The gold dollar was author- 
ized by act of Congress in March, 1849, the same year in which Cali- 
fornia gold was first coined at the mint. The gold dollar was not 
found a convenient coin for circulation, and is now used for specimens 
only. Three dollar gold pieces were authorized in the year 1853. 

By the Act of Congress of 21 February, 1853, the weight of the 
half dollar was reduced to 192 grains, (instead of 2064), and became 
a legal tender for sums of five dollars or less. The weight of the 
quarter dollar, dime, and half dime, was reduced in the same pro- 
portion. By the Act of 3d March, 1865, was authorized the legend, 
“In God We Trust,” upon all coins issued thereafter. 

Daric. A very pure gold piece; value about £1 1s. 10d.; sup- 

osed to have been first coined by Dartus, the son of Hystaspxs, 
laine his stay at BaByton. Specimens of this coin, in the British 
Museum, weigh 128.4 grains, and 128.6 grains. They are stamped 
on the one side with the figure of a kneeling archer, clothed in a long 
robe, with a spiked crown on his head, holding a bow in his left 
hand, and an arrow in his right; and on the other side with a sort cf 
quadrata incusa, or deep cleft. In those parts of the Scripture 
written after the Babylonish captivity, they are called Adarkonim, 
and by the Tatmupists, Darkonoth. There were also silver darics. 
—E. B. 

Denartus. Chief silver coin amongst the ancient Romans, worth 
about 73d. sterling. It was originally of 62 grains weight, and was 
considered equivalent to the Atte Drachma, which, however, weighed 
67 grains.—£. B. 

Denier. A small FRENCH copper coin, of which there were 
twelve to a Sol or Sous. Blane Deniers (sometimes called grosses) 
were current in the reign of Henry V. Deners d’or, called also 
Salutes, were current in Normandy in the time of Henry V. at 25 
sols each; also Demi-Salutes, Deners-Blanes, called Doubles, and 
Petit Deners Blancs. 


*By critics considered a quibble upon dolours. 
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Dovuste This was solely an Irish silver coin, of the reign of 
Epwarvp IV. (1467), made of silver, having the print of a crown on 
one side, and a sun with a rose on the other; ten pieces to the ounce 
of silver, and value equal to eight Deniers. 


Dovstoon. A gold coin of Sparn, MEXIcOo, and many of the 
South AMERICAN States; value from $14.66 to $16.—Eckfeldi, 
Manual of Gold and Silver Coin. 

Doyts. ‘This was a copper coin of France and Holland, the im- 
portation of which was in England prohibited in the year 1685. All 
coins of this order might be seized and confiscated. 

DRACHMA, an ancient Greek silver coin, in value about 93d., or 
equivalent to the French franc. The weight of the Attic drachma 
was about 66 grains; and the Eginetan was 1 2-3 of the Attic. An 
Alexandrian drachma weighing 126 grains has also been found. The 
weight called drachm, used by the modern apotheeary, is equivalent 
to the eighth part of an ounce, or 60 grains, or 3 scruples.—E. B. 

Ducat. A foreign coin either of gold or silver struck in the 
domains of a Duke. ‘The first ducat was coined by Lonarnvs, 
Governor of ITaLy, who revolted against the Emperor JUSTIN THE 
YOUNGER, and made himself Duke of Ravenna. His ducat was of 
very pure gold, with his own stamp, and as Procorius relates were 
eslled Ducati (Ducats). According to Du CANnGE, ducats were coined 
by Rocer, King of Sicrty, in the year 1240. The Venetian ducat 


was first struck by Jonn DANDOLO in the year 1280, and inscribed 
with this legend: “ Sit Tibi, Christe, datus, quem tu regisiste 
Ducatus.’—E, B. 

The ducat was the prevaling gold coin of Iraty for several cen- 
turies. It is frequently mentioned by SHAKSPEARE, and in ten of 
his plays. 


‘* Hehas three thousand ducats a year.”......--.---.-------12TH NicuT. I. : 
“« Be cunt.ing in the working this, and thy fee is a 

SRGMAMUE GOOME 5o 5a ooo icisocn sc ctneces ceeecsuens MOM DO: Ta. 4 
“ Three thousand ducats for three months, and Antonio bound” 
‘* Two thousand ducats by the year of fruitful land” 
“ For forty ducats is too much to lose” 
‘* My ten thousand ducats are yours” 
“ Hold, there is forty ducats, let me have a dram of poison” 
‘* Two thousand souls and twenty thousand ducats, 

will not debate the question of this straw.” HAMLET. IV. 4. 


Ducaten. A gold coin of Francis Josepn I, of Austria, dated 
1855, worth £1. 17s. 74d. sterling; the two Ducaten piece, a gold 
coin of the reign of JosepH II. of AusrRiA, 1774, worth 18s. 93d. ster- 
ling. The Hungarian Ducat, or Ducat of Kremnitz, a gold coin of 
FerRDINAND of AustRiA, dated 1843, worth 9s. 54d. sterling. 

Dvucatoon. A silver coin struck chiefly in ITaxy, particularly at 
Milan, Venice, Florence, Genoa, Lucca, Mantua, and Parma; though 
there are also DutTcH and FLEMIsH Ducatoons. 
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Dupvu-Masv, ¢. e. Hook money. A pure silver coin of the reign 
of PARAKRAMA BAHD, who governed an ancient city called Palla- 
naroowa, in the Island of Ceylon, about the year 1500. The king 
of Kandy, (Ceylon,) allowed his subjects to fabricate a kind of 
money, from pure silver wire, in the shape of a fish hook ; about 
the same period, the value was about 8d. sterling. 


EaGue. Originally a sort of base coin which was current in IRE- 
LAND in the early part of the reign EDwarp 1], that is, about the year 
1272. There were also Lionines, Pollards, Crocards, Scaldings, 
Rosades, and mauy other coins of the same sort, named according to 
the figures with which they were impressed. The current coin of the 
kingdom at that time was a composition of copper and silver in deter- 
minate proportions; but these were so much inferior to the standard 
of that time, that they were not intrinsically worth half so much as 
the others. ‘They were imported from TRANCE and other countries. 
When Epwarp had been a few years established on the throne, he 
set up mints in IRELAND for coining good money, and then prohibited 
the use of EKaglesand other kinds of base coin, making the penalty 
for violation death, and confiscation of effects, or to import any more 
of them into the kingdom. Eagle is the designation of the principal 
gold coin of the Unirep States ; weight 258 grains; 900-1000 
fine. This gold coin was first authorized by Act of Congress, 2d 
April, 1792. The half-eagle was authorized at the same time, and the 
quarter eagle. 

Earnest, or Arles, as itis called in ScoTLAND, from the civil law 
word “Arrhoe.”? A small sum of money, which is givenin proof of an 
existence of a bargain.—C. C. Vol. 3, 734. 


Ercut Prece, or Piece of Eight. A name once popularly given 
to the SpantsH dollar, as being divided into eight reals. These coins 
were for a long time current in the United States at their nominal 
value, although reduced by wear and tear ten or twenty per cent. By 
the Act of Congress of 1857, they were receivable at par and were 
melted at the mint, and were thus taken out of circulation.—C. C. 
Vol. 3, 797. 

EccvesiAsticaAL Corns. These were issued during the reign of 
STEPHEN, (1135-1154), and bore the name of the monarch, and of 
the Archbishop of CANTERBURY, of the value of a penny. (Rup1NG’s 
Annals.) The grants from the king to individuals to coin money, 
were confined to ecclesiastics ; to archbishops and bishops, and also 
to some abbots of the higher order. 


FarTHinc. A small ENGLISH copper coin amounting to one- 
fourth of a penny. It was anciently called fourthing, as being the 
fourth of the integer, or penny. A farthing of gold, equal in value to 
the fourth part of a noble, or 20d. ia silver, is mentioned in statute 9th. 
Hinry V. farthings were coined in the reign of Enwarp III, and 
were aiso known to the Saxons. The first farthings legally coined 
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were in the time of James L., as farthing tokens of brass and copper, 
who granted the right of coinage of farthing-tokens to Lady Har- 
RINGTON in 1614. Similar powers were granted to other ladies sub- 
sequently. The silver farthings totally ceased in the time of Ep- 
warp VI. 

Fioriy. Was the name of a goid coin first struck in FLORENCE in . 
the thirteenth century. It was the size of a ducat, and had, on one 
side a lily, and on the other the head of JouNn THE Baprist. Some 
derive the name from the city, and others from the flower. These coins 
were soon imitated all over Europe. Florins were coined in ENGLAND 
as early as the reign of Epwarp III. (1527-1377).—C. C. The 
Florin of GerMANy and Austrta is a silver coin, (sometimes called 
Gulden), of various values. Of LErpsic rate 16.90, the value was for 
specie Florin 54 cents ; convention rate 17.53, for specie Florin 48 6-10 
cents. Convention rate, 1837-1838, for Florins 39.7-10 cents. 
The Florin or Guilder of the NETHERLANDS, a silver coin of  thic 
government of WILLIAM V. is valued at 394 cents ; of the BaTavrian 
REPUBLIC, 38 2-10 cents. The Florin coined at the royal Mint, 
British value, one-tenth of a pound sterling —Ec/feldt’s Manual. 

Franc. A FRENCH silver coin. This term was first introduced 
by Henry III. in 1575, who ordered a coinage of franes, of the 
value of 20 sols or sous each. This coin was afterwards disused, 
but by the law of 1803 it was re-coined. The name was long employ- 
ed in common parlance as a synonym for livre. Its present value is 
about 18% cents.—Echkfelat’s Manual of Coins. 

The frane which (since 1795, when it supplanted the Livre Tur- 
nois), forms the unit of the FRENCH monetary system, has alse been 
adopted by BeLGium and SwITZERLAND, value about 94d. sterling or 
18? cents—C. C. Vol. 4, 469. 

Frepericks D’Or, and Christians D’Or. A Dantsu gold coin, 
value 16s. 3d. sterling —Murtin and Trubner’s Manual. 


= 


FwanaG, of Siam. A silver coin worth about 33d. sterling. 


Gazette. A Venetian coin, worth something less than 4d. sterling. 
The name was afterwards applied to a small newspaper, that was sold 
in Venice for that sum.—C. C. Vol. 4, 653. 

Groat. An Old English silver coin, equal to four pence. Other 
natiors, as the Durcu, PoLes, Saxons, BOHEMIANS, and FRENCH. 
have likewise their grouts, groots, groschen, gros, and the like. In 
ENGLAND, in the Saxon times, no silver coin larger than a penny was 
struck, nor after the conquest till the reign of Epwarp THE THIRD, 
who, about the year 1351, coined grosses, or great pieces, which were 
current for four pence each ; and so the matter stood till the reign of 
Henry VIIL., who in 1504 first coined shillings.—Z. B. 

In the year 1227, (Henry IIT.), the coinage of the English groat 
was ordered ; also, in the year 1249 the groat of silver was ordered. 
The groat was a common coin in early Eaglish days. It is mentioned 
nine times in SHAKSPEARE : 
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“ Seocn groats in mill-sixzpences.” M. Wives. I. 1. 
* As fit as ten groats is for the hand of an attorney.” ALL’s WELL. II. 2. 
“ A half-feced groat five hundred pound a year!” K. Joun. I. 1. 
“* The cheapest of us is ten groats too dear.” Ricu. II. V. 5. 
“« What money is in my purse? Seven groats and two pence.’’.. .2 HEN. IV. I. 2. 
‘* Hold you, there is a groat to heal your pate.” Henry V. V. 1. 
“ IT take thy groat, in earnest of revenge.” a a 
** Or any groat I hoarded to my use.”’ HEn. VI. III. 1. 
“© Things created to buy and sell with groats.”’ . I. 2. 


Half groats were coined in the reign of Epwakp I., about the year 
1279. In his time the sterling was ordained to be equal to thirty-two 
grains of wheat in weight. Leathern money, stamped, was in use at 
the same period, The groats, half groats, penny and halfpenny, 
coined in SCOTLAND, were in the reign of RicHarp II. (1390), de- 
clared to be current at only one-half their former values. 

Among the treasonable charges against CARDINAL WOLSEY, year 
1529, was that of placing the Cardinal’s hat on the coin of groats, 
“which like deed hath not yet been seen to have been done by any 
subject within your realm before this time.” The coin of THREE 
GRoATS were struck at TouRNAY, FRANCE, in the same reign. At 
this time the harp first appeared upon the IrIsH money. 

Gross. In the reign of Epwaxp III. (1327-1377), the Gross was 
coined of the value of four sterlings, and the HALF Gross of the value 
of two sterlings. The Gross, HALF Gross, QUARTER Gross, and 
Petit DENIERS, were in use in the fifteenth century. 


GUILDER or Gulden. See Florin. 

Gumea. A gold coin formerly struck and current in Brrrar, 
and so denominated because the gold of which the first specimens 
were struck, (Temp. Carouus II.), was brought from the coast of 
GurneEA ; and for a like reason it originally bore the impression of en 
elephant. The value of the guinea varied greatly at different periods, 
but latterly it was worth twenty-one shillings. Its weight was five 
pennyweights, 9.4125 grains. On the introduction of the sovereign— 
again coined in 1817—the old guinea coinage was gradually super- 
seded in Great Britain. —E£. B. 

In the year 1718, (GEorGE L.), a new coin called a quarter guinea 
was made, but they attained a small circulation only. In the year 
1649, in CROMWELL’s time, the parliament had under consideration a 
coinage made from the gold from Guiny. 


Heartu Money. An old tax in ENGLAND, abolished during the 
reign of WILLIAM AND Mary.—C. C. Vol. 5, 279. 


Herring Srtver. A composition in money in lieu of supplying a 
religious house with a certain number of herrings.—C. C. Vol. 347. 


Icupa, of Japan. A silver coin; value «bout 1s. 54d. sterling. 
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ItzABOoNE. A silver coin of JAPAN; value two or three to a 
dollar.—C. C. Vol. 5, 687. 

InpIAN Money. An English coinage, was made about the year 
1601, (ELIZABETH), known as Indian money, or Portcullis money, 
for use by the East India Company, equal to the Spanish piastre, and 
the half, quarter, and half quarter. 


Krone, of Francis JosepH I. of Austria. A gold coin dated 
1859 ; value £1 7s. 33d. sterling; also half krones, date 1858 ; value 
13s. 73d. sterling. 

KurFic Corns. The earliest of the MAHOMEDAN coins, first struck 
in the year 638 A. D. (gold and silver)—C. C. Vol. 5, 823. 


Lams. An Egyptian weight, of the form of a lamb, used for the 
weighing of gold and silver many centuries before the coinage of 
money. It is supposed in the early pastoral ages that the value of 
cattle was the earliest mode of fixing the value of money; the word 
pecuniary” is derived from the Latin word pecunia, money, and this 
was derived from pecus (a flock of sheep or cattle). 

LispontnE. A former name for the Moidore—C. C. Vol. 6, 511 

LuUssHEBOURNES. ‘These were base coins brought into England 
from the continent in the reign of Epwarp IIL., and were prohibited 
by various acts of Parliament. The death penalty awaited those 
detected in circulating them. 


Mancus. A name given to an ancient ARABIC coin in gold and 
silver. 

Mark. The Mark was a Scottish silver piece in the times of 
JaMEs I. (1603-1620); value thirteen half pence. ‘The mark was a 
DANISH mode of computation, and was introduced among the Saxons 
in the reign of AELFRED. ‘The silver MARK was, early in the tenth 
century, estimated at one hundred pennies, and in the year 1194 at 
one hundred and sixty pennies. This valuation was continued to the 
present century. 

Mouvr. A gold coin of Htnpustan. Those dated 1818 of the 
BENGAL PRESIDENCY were worth $38.08; of the Mapras PREsI- 
DENCY, $7.10; of the BomBpAy PRESIDENCY, $7.09. Those dated 
1835, during the reign of Witii1am IV., the value is $7.10.— 
Eckfeldt’s Manual. 

Moepa D’OvrRo, of BRraziL, a gold coin of Petrus I.; date, 1824; 
value, £1 Os. 1d. sterling. 

Morpore. A PortuGEsE gold coin, first struck in 1688; in the 
year 1689, under the reign of PETER II., its value was $6.45; under 
the same reign those struck in 1705 the value was $6.59; during the 
reign of JOHN V. those dating from 1714 to 1726 were valued #6. 48. 
This coin continued to be struck until the year 1732. 
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Mussawwa, Kharaz, or Glass Beads. The currency of Apys- 
SINIA, about thirty strings being worth one dollar.—Numis. Chron., 
NH. ¥. 


Nanpio-Guin. A silver coin of JAPAN, weighs 160 grains, and 
worth about forty cents United States currency. 

Nr SHoo. Japanese Coin, partly gold and silver; value 9d. 
sterling. 

Noses. These were coined in the reign of Edward IIT. 
(18327—1377); with others termed, maille nobles and ferling nobles. 
At that time the pound weight of gold was coined into 394 nobles, at 
six shillings and eight pence each—equal to £13 3s. 4d. Inthe year 
1345, the noble was in value half a mark, six shillings, six pence half 
yenny. 
The new nobles coined in the reign of Edward IV., coined in the 
year 1465, were also called Rials, a name given to a French coin be- 
cause it bore the figure of the King in his royal robes. The George 
Noble and the Crown of the Double Rose, were first ordained about 
the year 1526, by Henry VIII. 


OxsaneG of Japan. Gold used only for imperial presents; value 
£15 Os. 74d. sterling. 


Para. A coin of copper, silver or mixed metal, though most 
generally of copper, in use in TURKEY and Eeypr ; it is the fortieth 
part of a Piastre; value about 1-18 of a penny sterling.— C. C. 
Vol. 7, 254. 

Peso, or Piastre of eight Reals. Silver, of CENTRAL AMERICA ; 
value 4s. 3Zd. sterling; date 1824. The Peso of gold of Central 
America, date 1860, value 3s. 9fd. sterling. 

Peters Pence. A name given to a tribute which was collected for 
the Roman Pontiff, in reverence of the memory of St. Perer; the 
first idea, however, of an annual tribute appears to have come from 
Enetanp (A. D. 721). An effort was made since the Roman ReEvo- 
LUTION of 1848 to revive this tribute, and with some success.—C. C, 
Vol. 7, 446. 

Penny. This coin was known to the Ancients B.C. It is fre- 
quently mentioned in the Scriptures. It was known as an English 
coin in the seventh century, and appears in the laws of Ina, King of 
the West Saxons, about the year 688. Its probable origin is from 
the word pendo, to weigh, and is considered the original unit of the 
English currency. Two hundred and forty pennies. it is supposed, 
were fabricated out of a pound weight of silver, giving thus 24 grains 
to each, and making the pound consist of 5,760 grains. Hence the 
term “ pennyweight,” equal to 24 grains, art the two hundred aud 
fortieth part of a pound. (See History of thé Coinage, ante. p. 8 ) 
The first coinage of gold in England was in the year 1257, in the 
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reign of Henry III. This was the gold penny, which weighed two 
sterlings, and was current for twenty pence. The gold penny was 
coined during the next ten years, and was raised in value from 20 to 
24 pence. 

The Galley Halfpence were imported into England in large quan- 
tities about the year 1414, by orders of the +} merchants of Venice,” 
and were treated as frandulent coin. The Rose PENCE were coined 
in England, for circulation in Ireland, time of PHrrre and Mary 
(1554), but were withdrawn from use, except in Ireland, two years 
afterwards. The first IR1IsH mint was authorized in the time of 
Cuares Il. (1662), with the penny, two penny, and three penny 
pieces. The halfpenny to have a crown on one side and the harp on 
the other. The ScorcH mint was at the same time authorized to coin 
the twenty MARK piece ef gold; the four and five Mark pieces. No 
gold was coined in Scotland in that reign. ‘Tin pence and half pence 
were coined in the reign of WILLIAM and Mary. SHAKESPEARE 
brought the penny into line, in various of his plays. He is led to 
say: 


* Twill not lend thee a penny.”’ M. Wives. II. 
A penny. No, I'll give you a remuneration.”’ L. L. Losr. III. 

“ Methinks, I have given him a penny.” .-..-.--.--------AS You Like IT. II. 
* You beg a single penny more; come, you shall ha’t....-..-ALL’S WELL. V. 
‘ What penny hath Rome borne, what men provided ?” K. Jonn. V. 
A friend i’ the court is better than a penny in thy — 2 HEN. sg a 

‘* Nor ever had one penny bribe from France.” .....-.-..---.--2 Hen. VI. III. 
“ There, take an inventory of alt I have, to the last penny.”’.. HENRY ting Iii. 
» dy OR, GEES OE WN ans 5 sini 5 eseemananneaces a & JULIET. II. 
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Penny-Potse. This was a coin in the reign of JoHN (1199-1216), 
wanting one-eighth of a penny, used as a means of detecting light 
weight or clipping in other pennies. Those coins detected to be ot 
light weight or clipped were, by law, to be bored through, and the 
owner or possessor was liable to be attached as a thief.— Ruding’s 
Annals. 


PistoLe. ‘The Pistole was in use in various countries in the 
seventeenth century. <A gold coinage of pistoles was made in Scot- 
land in the reign of WitttaAm III. Also, half-pistoles, both with the 
king’s head, but not with the numeral III attached. The Scorcu 
deciding that although he was the third W1LL1AM of ENGLAND, and the 
second of ScorLtanpb, he was the first WILLIAM of GREAT BRITAIN. 


Quinarius. A small Roman coin, equal to half the denarius, and 
consequently worth about three pence, three farthings of English mo- 
ney. It was called quinarius, because equal in value to five asses, 
just as the denarius was named because containing ten—E. B. 


Rapren. A small Swiss coin, made of an alloy of copper and 
tin, value 1-100 of a modern Franc.—C. C. Vol. 8, 115. 
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Rea. A SPANISH coin of two sorts; first the real of plate, value 
about 4 3-4d sterling ; and the real of Vellon, worth about 2 1-2d. 
sterling. 

Riper. The Rider was a gold coin of the reign of Henry VI, 
1422, &c.; valued at 4s. At the same time the following coins were 
in use : the Ducat, 4s. 2d.; the Jean, 4s. 2d.; the Salute, 4s. 2d. ; 
the Crown, 3s. 4d.; the Burgoinge Noble, 6s. 8d. In IrEeLanp the 
Rider was valued at five shillings, and foreign coins became in general 
use—the Dueat, Leo, Crown, Crusado. A Rose-Real was coined 
by Henry VII, while in France, having the arms of France in the 
centre of the double rose. 

Rrx DoLiar oF CEYLON, silver, worth 1s. 6d. sterling, dated 1821, 

Rine Money. The precious metals, gold and silver, have been 
used from the times of ancient EGypr as ornaments, and as occasion 
may require they have been used as a circulating medium. Thus, on 
some ancient tombs in E@ypt carvings have been found, of its being 
weighed, and in the 11th verse of the 42d chapter of Jos, it is 
mentioned that each of Jop’s friends brought him an earing or 
lamb, (see Lamb). At the present time in EASTERN countries where 
there is no method of investment, the surplus coin is made up into 
ornaments, and when necessity requires it, there is no difficulty in or 
trouble of disposing of them, as the merchant takes them as readily as 
coin. Cmsar describes Ring Money as having been used in ENG- 
LAND and other parts of Evropr.— Prime on Coins and Medals. 

RuEEpy. A silver coin of CEYLON, value 7d. sterling. 

Rovusir. <A RusstAncoin. A gold Rouble of date of 1779 is worth 
74 9-10 cents; a silver Rouble of 1837-38, is worth 75 4-10 cents, — 
Eckfeldt’s Manual. 

Rupee. A silver coin of H1npDosTAN, first struck by native princes, 
and ealled the Sicca Rupee; was worth about 47 cents. The rupee 
now coined by the Bririsu government in Inp1A is worth 44 5-10 
cents.—Eckfeldt’s Manual. 


SALUNG, or Miam. A silver coin of Sram, worth about 74d. ster- 
ling. 

SatuTe. A new coin entitled the Salute was coined by Henry V. 
in the year 1422, by virtue of his power as Regent of France by the 
treaty of Troyes. On this coin the arms of England and France were 
stamped. 


SuHittinc. The name of a money in use throughout many 
European States, partly as a coin, and partly as a money of account. 
lu all probability the name as well as the thing itself is derived from 
the Roman Solidus, which, with the other remains of Roman institu- 
tions, was adopted by the Frances and other German nations. Others 
give more fanciful derivations, as from schellen to ring, on account of 
the particular ring of the coin, and from St. Killian, whose effigy was 
stamped on the shilling of Wurzburg. The Solidus shilling of the 
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middle ages has suffered various degrees of diminution in the different 
countries. ‘Thus the English shilling (silver) is one-twentieth of a 
pound sterling. ‘The Danish copper shilling is one ninety -sixth (1-96) 
of a Ryks-daler, and equal to one-fourth of one penny sterling ; and 
the Swedish shilling is one forty-eighth of a Ryks-daler, equal to one 
half penny sterling. 

In Mecklenburg, Slesvig Holstein, Hamburg, and Lubeck, the 
shilling is used as a fractional money of account, the one-tenth part of 
a mark, and one forty-cighth of a thaler, and as small silver change, 
each coin being a shade less than one penny sterling.—C. C. 

A shilling coinage was ordered in the time of Ex1izanern (1568) 
for the use of the Irish, equal to 9d. English, but to circulate in Ire- 
land at 12d. This was soon withdrawn as a base coin. The [Larp 
shilling in the times of James I. was valued at 16d. Irish, or 12d 
English. The Pine tree shilling, coined “by a parcel of honest 
dogs” [according to CHARLES I], i in the colony of Massachusetts, in 
the time of CromweLL. The five shilling pieces, or crowns, were 
ordered by Henry VIII. in the year 1526. 

The Shilling was in numerous instances introduced in Shaks 
peare’s plays; among others were the following : 
© Two shovel boards that cost me two shilling and two pence’’..... M. Wives 1. 1. 
** Thad rather than forty shillings I had my book of songs.”’ 2 0 
“* Thad rather than forty shillings [had such a leg.” l2rn Niqur, IL. : 
“ Five shillings to one on’t, with any man.” Mucu Apo. IIL. : 
“ Every tod yields — pound and odd shillings.” .- - - - Scecces Ws BARR Ves 
‘* Thou cam’ st not of the blood royal, if thou darest not aude ten 

IIS wink. ice Gilea ting 5b isc 65 ard ware i wl sisiosi sala aie ae an ee 
* Fight shillings ol senpenee.” 5.05.5. 2<0% sia devderens “ il 
* Now, as [ama true woman, Seton of eight chillings an ell. ae re. 3 
And did’st thou not kiss me, and bid me fetch thee thirty 
shillings?” . — : : eer fa) 
** Quoit him down, Bardolph, like a 2 eus, groat shilling. Pe isis ns II. 
“« And here is four Harry ten shillings in French crowns for you.” % Mf. 4 
‘* You will pay me the eight shillings I won of you at betting.” ... Henry VY. I. 
“ And one shilling to the pound, the last subsidy.” ....-.-.....2 Wn. VI. TV. 1. 
“TU undertake, may see away their shilling richly in two short 
I iison soc anncdinn dbkednainlesck maensad cases Se eos 


Such was the debasement of the Shilling in the times of STEPHEN, 
(A.D. 1135-1154', that in ten or more shillings the value of te: 
pence could scarcely be found. At that period, each castle had 
own mint.—Rauding’s Annals. 


Sous Marqures.—Foreign copper coins known ax ‘l'empes, and 
Sous Marques, and gold and silver Johannes and Dollars, were 
counterfeited in England for circulation in the British West Indies. 
but the coinage was quite limited. 


* Shove-groat in the 331 year of Henry VIII was a new guime—the teru 
Shove-groat shilling was applied to smooth coins of shillings. 
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Scupo. An ITALIAN coin; gold scudi were coined in RomE in 1799, 
value $32.64 6-10. Silver coins of this denomination were also coined 
in Roms, in the years 1799, 1800-02 and 1815, value from 98 8-10 
cents, to $1.01 8-10. Secudo of six lire, a silver coin, of the reign of 
Maria TuHereEsa, dated Milan, 1778, value 85 1-10 cents, Seudo of 
the CISALPINE REPUBLIC, dated 1798, value 85 6-10 cents.— Eck feldt’s 
Manual. 

SHekeL. The name of a coin current among the ancient JEws. 
The value of the silver shekel was 2s. 3$d. sterling; the golden 
xhekel was supposed to be worth £1 16 6d. sterling.—E. B. 

Sotipus. (See Aureus.) 

Sequin or Zeccutno. A Roman gold coin of the reign of Prus 
VI, date 1775-83, value $2.25 2-10, Also a 'l'uscaNn and VENETIAN 
gold coin, value $2.27 6-10 to $2.30 1-10, sometimes called Zecchino 
Gigliato, dates 1765-79 and 1824-39. There are also TurkKtsu gold 
coins, denominated Sequin Foundook, value $1.80 9-10, and Sequin 
Zomahboub, value $1.24, the dates of which are 1789.—Eckfeldt’s 
Manual. 

SKEATTAE, (or Scata). A silver coin introduced by the SAxons 
to ENGLAND after the departure of the Roman legions; it was probably 
an imitation of some Byzantine coin, value one twenty-fifth part less 
than one penny sterling.—Humphrey’s Manual. 

Souverains D’Or. A gold coin of Joseph Second of Austria. 
issued for the former Austrian Netherlands, value £1 7s. 93d. sterling, 
The English Sovereign came into use in the fifteenth century (1489), in 
the time of yd VII; the half Sovereign was coined also in the reign 
of Henry VII, (1504). ‘Che words Dei Gratia (by the Grace of God) 
were first place ~ upon the English coins about the year 1377, (Ep- 
wARD III). Lathe days of He nry VITI, the Sovereign was valued 
at 22s., the Riall, at 11s., the Noble, at 7s. 4d. A new’ ‘Sovere ign was 
coined in July, 1817, with the image of St. George anp THE DRAGON, 
and the motto, “oni soit qui mal y pense,” value 20s. The silver tokens 
previously issued were now called in and new coin given in exchange. 
The first gold brought to the royal Mint for coinage was in the 18th 
year of Edward III], consisting probably of foreign coins or bul- 
lion imported by mere shi ants. The first gold coinage of the realm is 
stated to have been in the year 1257, or 41st year of Henry III. 

(Ruding’s Annals.) 

Styca. An Anglo Saxon coin of Kthelred, who began to reign 
946 A. D.—Numis. Chron. 


Tao and Poo Money, silver, of Curna, struck 2205, B.C. ‘The 
Tao money was shaped like a knife; the Poo money was of a torm 
rather difficult to describe.— Numis. Chron. 


TuHavter. The Kronenthaler is silver, of FRaANcIS SECOND of 


AUSTRIA, issued for the AUSTRIAN NETHERLANDS; date 1797; value 
4s. 74d. sterling. The Marta Tueresa Thaler, or so-called Levant 
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Thaler, silver; date 1780; still issued for the Levant trade; value 
As, 23d.sterling. The Convention’s Thaler ( Austria) silver, of Francis 
first; date 1815; value 4s. 2d. Also of FERDINAND first; date 1848; 
same value. 

Trstoons. These were in use in the reign of Henry VIII. (1544), 
when the pound of gold was coined into 48 shillings; in Testoons 
Groats, Pence, Half-Pence, and Farthings. In April, 1548, all 
Testoons, (or Testons), or Twelve Pence, were called in, because 
grossly counterfeited. 

Srr WILLIAM SHARINGTON and other officers of the Mint were about 
this time convicted of counterfeiting extensively. The Testoons and 
Groats were also entirely withdrawn from circulation, by proclama- 
tion, in the year 1561, (ELIzaneTH). At this time the Mrtu and 
Screw were used for the coinage, which succeeded the hammered 
coins. 

TicaL, of Siam. Silver; worth about 2s. 6d. sterling; date 1861. 

Toxens. These were used largely in the fourteenth and fifteenth 
centuries by individuals to supply the need of small coins. In the 
time of Elizabeth (1574) these were become very common, and com- 
plained of loudly—made of lead, tin, latten, and leather, A_ license 
was granted to the city of BristoL to coin tokens of copper. The 
leaden tokens (Plumboes Anglia), current in the times of Heavy 
VII. and VIIL., were still in use. Early in the seventeenth century 
lead tokens of a farthing were used; but all these were abolished by 
proclamation in May, 1813. 

In the years 1728-9, (George IT.), the scarcity of small silver coins 
induced traders and others in the North of England to coin copper 
tokens of:two pence, and silver tokens of three pence. In the time of 
George III., immediately after the suspension of the Bank of Eng- 
land, the government authorized the coinage of “ Bank of Ireland 
tokens, (of silver), six shillings; also a large quantity of silver dol- 
lars. Also, for Ireland, the silver token of five pence and ten pence ; 
also the Bank Dollar token, 5s. each. And in 1811 (the Bank being 
yet under suspension), pieces of 3s. and Is. 6d. 

Tovcn Piece. A gold coin struck during the reigns of CHARLES 
SEconD and QuEEN ANNE. They were given to those whom the 
Sovereign had touched for King’s evil—Book of Days. Vol. 1, 84. 

Triens. A gold coin of the seventh century, coined at Canter- 
bury, (then called Dorovernis), Kent, England.—Numis. Chron., 
1840-41. 

The Unrr was a coin in the times of James I, (1603- ); valued at 
20s., and in 1611 at 22s. 

Yiu Sx00, of Japan, silver; value 33d. sterling—Martin & Trub- 
ner Manual. 


ZWANZIGER (of 20 Kreutzers), AUSTRIA and TyrRox silver ; value 
82d. sterling. 
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COTTON CROP OF THE UNITED STATES. 


STATEMENT AND ToraAL AMOUNT FOR THREE YEARS ENDING 
AvcGust 31, 1871. 


From the New York Shipping List, No.4 Cedar Street. 


| Totals, years ending August 31. 
| 


3871. 1870. 1869. 


STATES AND PORTS. Bales. 


Louisiana. 


Export from NEW ORLEANS— 
lo foreign ports 1,302,535 
lo coastwise ports .....-. 238, 224 | 
Burnt and manufactured. 2,150 | 
Stock, Ist September, 1871 25,323 | 
| 1,568,832 
Deduct— 
Received from Mobile.... 76,581 
Received from Florida-. - 2,694 
Received from Texas..-.- 22,371 
Stock, Ist September, 1870 20,696 


Alabama. —— 1,446,490 | 1,142,097 | 794,205 


Export from MoBILE— 
To foreign ports....-.-.- 287,074 
To coastwise ports-.-.--- 130,429 
Burot and lost......«-.... 50 | 
Stock, Ist September, 1871 — 5,466 
Deduct— 
Ree’d trom New Orleans.- - 9,055 
Stock, Ist September, 1870 9,743 


Texas. —————| 406055 


Export. from GALVESTON, &¢.— 
To foreign ports (including 
39 to Mexico) 
To coastwise ports 
Stock in Galveston, 
September, 1871 


305,956 | 230,726 


| 
| 
| 
| 


319,279 
Deduct— 
Stock in Galveston, Ist 
September, 1870......-....-- 4,795 | 
314,484 | 216,284 147,817 


| 
| 
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CorTon CROP OF THE UNITED STATES.—( Continued.) 








Totals, yea ding A ‘m. 
STATES AND PORTS. years ending Augus 


1871. | 1870. 


Florida. 


Ezport from APALACHICOLA, 
ENSACOLA, &c.— 
To foreign ports—Uplands 98 
To coastwise ports—Uplands .. 7,931 
Sea Islands 8,666 
Stock in Apalachicola, 1st Sep- 
SOMNOE, FOTE acccnnciccccces MORE. { 
16,695 | 
Deduct— 
Stock 1st September, 1870 


Georgia. 
Export from SAVANNAH— 
To foreign ports— Uplands 460,676 | 
Sea Islands......... 2,835 
To coastwise ports—Uplands. . .260,529 | 
Sea Islands 6,839 
Stock in Savannah, Ist Septem- 
ber, 1871 Secccescee- F215 


16,688 | 23,194 





734,094 
Deduct— 


Ree’d from Florida—Uplands.- 1,300 
Sea Islands 3,968 
Received from Beaufort, &c., 
Sea Islands 465 
Stock in Savannah, Ist Septem- 
ber, 1870 








South Carolina. - 725,528 | 485,374 | 357,253 
Export from CHARLESTON, S. C.— 
To foreign ports—Uplands 170,543 
eS 5,107 
To coastwise ports—Uplands. - .172,359 
Sea Islands....-.-..-.- 6,562 
Stock in Charleston, 1st Septem- 
eee 


358,014 
Export from GEORGETOWN, 8.C.— 
To New-York and Boston 397 | 
From Beaufort, S.C.—Sea Isl’ds 465 
Deduct— fe ee 
Received from Florida—Uplands 1,593 
Sea Islands.... .... 4,698 | 
Rec’d from Savannah—Sea Isl’ds 494 
Stock in Charleston, Ist Septem- 
ber, 1870..... ceuncavedu ‘cae yee 
== 8,154 | 
North Carolina. . —-——} 350,692 246,593 | 198,945 
Ezport— 
To foreign ports 
To coastwise ports 
77,223 | 58,884 | 35,912 
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CoTToN CROP OF THE UNITED STATES. we Continued. ) 





s “Totals, yours ending eon 31. 
STATES AND PORTS. ie 
as7i. | i S70. 1869. 


Virginia. 

Export— 

To foreign ports.......- 

To coastwise ports 

Stock in Norfolk and Pe- 
tersburg, Ist Sept 
Deduct— 

Stock, Sept. 1, 1870 .... 


Tennessee, Kentucky, 
etc. | 
Shipments from Memphis, 
Tennessee 513,536 
Shipments from Nash- 
ville, Tennessee 114,829 
Shipments from Louis- 











339,175 | 203,981 | 160,418 





Shipments from other 
places in Tennessee, 
Kentucky, &c........ 93,604 
Stock in Memphis, Nash- 
WHE, GiBicccticcsc..-. 4688 
Deduct— | 1,047,561 
Shipments to Norfolk and 
New Orleans.... .--.-. -193,137 
Received at Louisville 
from Memphis and 
NASNVING «.<..:02.04.<5 -2907,190 
Stock in Memphis and 
WESEVENS .ccccccscs.s 6801 


580,813 | 322,386 | 321,891 


Manufactured at the South 91,240 79,843 cad ou 


ToTaAL CROP OF THE UNITED STATES aie pega canes oa 
OE oo kei ceskceecccceaciice .-bales. | 4, 347,006 | 3,114,592 | | 2,260,557 








COMPARATIVE CROP STATEMENT. 


1370-71. bales.4,347,006 1853-54. bales.2,930,927 1836-: 37. bales.1 422, 930) 
1869-70 3, 1852-53 3,262,882 ‘ dD: 
1868-69 . - - -2,260,557 1851-52 3,015,029 
2,430,893 1850-51... ....2,355,257 1833-34 
-------1,951,988 1849-50 2,096,706 1832-33 y 
1865-66* ......2,154,476 1848-49.......2,728,596 1831-32 .......-987,477 
1864-65. (Est. ).-300,000 1847-48 2,347,634 1830-31 1,038,848 
1863-64.(Est.)..500,000 1846-47 1,778,651 329- 976,845 
1862-63. (Est. ).1,500,000 2,100,537 1828-29 ........870,415 
1861-62. (Est. ).4,800,000 2,394,503 1827-28 . -- 797,593 } 
1860-61 ¢ 2, 030, 409 6 
aeae ‘ 2,378,875 1825-26 20, 2 
1,683,574 324-25 369,249 
18° S768 : 1840-41 1,634,945 1823-24 509,158 
1356-57 ; 1839-40 2,177,835 ‘ 495,000 
1855-56 1832-39... .... 1,360,532 1821-22 455,000 
1854-55 1837-38 1,801,497 
“(Estimated Growth in 1255-6, 500,000 bales. ) 





Annual Report on Cotton. 155 


CROP OF SEA ISLAND COTTON. 
This year’s Crop of Sea Island Cotton (included in the General Statement) :s 
as follows :— 1869-70. 1870-71. 
Florida bales, 10,097 .. 8,666 
Se ee ERE Ee rr ee 
South Carolina a» tone 


Total, 1869-70, and 1870-71 bales, 26,656 20,818 
1870-1. ...bales, 20,818 1865-6... -bales, 19,015 1856-7 ...-bales, 45,314 
1869-70) 26,656 1850-5 no account 5 
18,054 1859-60 46,646 1854-5 40,841 
1867-8 1858-9 47,592 ee 39,686 
1065-6. .........33,316 1857-8 40,566 


EXPORT TO FOREEGH PORTS. 
From September 1, 1870, to August 31, 1271. 
PROM To Great To To North Other For- 
: Britain. France. of Europe. eign Ports. 
New Orleans, La-bales. 823,032 .. 119,171 .. 242,981 -. 117,351 .- 1,302,535 
Mobile, Ala......-.--- 240,660 --. a .. 92,568 .. 13,856 .. 287,074 
Galveston, Tex......-. 179,916 -. 5.637 .. 98;330 .- 39 .. - 213,922 
Pensacola, Flor 98 .. Sn os ne - i 9x 
Savannah, Geo 350,546 -. $o2 .. 106,433 .. ais -- 463,511 
Charleston, 8. C 35,144 .. on --. S2505 .. 6m 175,650 
Norfolk, V: 5.47 .. as a as ‘a aye 5,417 
Wilmington, N.C 20 <: 5 aA ie ae is .. a0 
Mew-York..........:.. SBG,000 -- -- 48,445 .. 3,778 .. 644,142 
Baltimore . +. 25600 .. ee ® ag 37,667 
Philadelphia 
Boston & Portland(Port- 


TOTAL. 


land, 275toGt. Britain). 2,942 -. a 45 .. 293 


‘ —————— — ie 
GRAND TOTAL, 1870-1 . 2,345,998 .. 138,869 .. 496,377 .. 152,928 .. 3,1 
TOTAL, 1869-70 1,475,444 -. 346,706 .. 255,315 .. 96,094 -. 


Increase over 1869-70 870,554 -- - -- 241,062 .. 56,834 .. 960,613 
Decrease from 1868-9 ne zo in 
CONSUMPTION. 
ToTaL Crop OF THE UNITED STATES, as before stated bales, 4,347,006 
Add— 
Stock on hand at commencement of Year, Sept. 1, 1870: 
Pe the Bomtiete Ports....-.. 22. 222 os cee ces 46,939 | 
In the Northern Ports............-.-.--..-.-- 18.386 | 65 325 
Makes a Supply for year ending Aug. 31, 1871, of, | 4,412,331 
Deduct therefrom— } 
The Export to Foreign Ports... - ----..3,134,172 
Less, Foreign included......-...........3,504 
——_ | 3, 130,578 
Stock on hand, Ist September, 1871 :— | 
In the Southern Ports..................58,402 | 
In the Northern Ports........ ..........55,265 
| 108,667 
Burnt at New-York, New Orleans & Mobile -3,302 | 
Manufactured at the South 91,240 
Shipped to Canada 6,118 
a ae 100,660 
«| Syd, 905 


Taken for Home use North of the Potomac and Ohio Rivers. -. bales, 1,072,426 
Taken for Home use South of the Potomac and Ohio Rivers, and burnt.94,542 


Total consumed in United States (including burnt at the ports,) 1870-71 .1,166,96" 
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ANNUAL CONSUMPTION OF COTTON IN THE UNITED STATES. 


North of Virginia. Elsewhere. Total. North of Virginia. Elsewhere. Total. 
Bales. Bales. Bales. Bales. Bales. Bales. 


1870-1. .1,072,426.. 94,542. 1,166,968 | 1856-7... 665,718..154,218.. 819,936 
1869-70.. 777,341... 85,265.. 862,606 | 1855-6... 633,027 ..137,712.. 770,739 
1868-9... 846,756.. 79,498.. 926,254 | 1854-5... 571,117-.135,295.. 706,412 
1867-3. -- 8384,281.. 31,385.. 965,666 | 1853-4... 592,254..144,952.. 737,236 
1866-7 . . - 690,000.. 80,000.. 770,000 | 1852-3... 650,393. .153,332.. 803,725 
1865-6... 594,000.. 72,000.. 665,000 | 1851-2... 588,322..111,281.. 699,603 
1862-5... Not ascertained. 1850-1... 386,429.. 99,185.. 485,614 
1860-1... 650,357 .. 193,383... 843,740 | 1849-50. . 476,486. .137,012.. 613,498 
1859-60. . 786,521..125,522.. 972,043 | 1848-9... 504,143..138,342.. 642,485 
1858-9... 760,218. .167,433.. 927,651 | 1847-8... 523,892.. 92,152.. 616,044 
1857-8... 425,185. .143,377.. 595,562 





ANNUAL CONSUMPTION, 1826-1847. 


Total. Total. Total. 
1846-7 ..-. bales, 427,967 1839-40 2g 32— 194,412 
1345-6 422,597 1838-9........ 5 173,800 
1844-5. .....-...389,006 1837-8 182,142 
1843-4..........346,744 1836-7 126,512 
Co aoe 325,125 = 1835-6 


196,413 103,483 


Prior to 1867-8 there was no reliable data to show the exact quantity of Cotton used in either 
section of the United States, and we hid taken the Southern Consumption by estimation, in a 
proportion similar to that which existed before the war. Then, Cotton was used in large quanti- 
ties for other than spianing purposes, which use, however, was stopped by ruling war prices. 

The National Association of Cotton Manufacturers having abandoned its work of annually 
collecting the statistics of this industry from the mills throughout the country (after the comple- 
tion of its report atthe close of 187U), this source of accurate information was not favailabie for 
ascertaining the extent of the home con-umptionof Cotton for the year ending August 3], 1871. 
But by the aid of the Statistical Officers, late of that Association, we have procured returns from 
the principal centres of Cotton manufacturing in the country, and find they closely approximate 
our own Statement of Consumption. Tested by formule well known to the practical manufac- 
turers, they are found in true proportions when compared with the business of the preceding 
years as determined by the mill returns, and the results are also sustained by the other details of 
the crop movement. 

It appears that while last year (1869-70) the quantity of Cotton taken from the crop for home 
use was about 34,000 bales less than the actual consumption—the difference being supplied from 
the surplus brought over from the previous year—the quantity taken this year has been about 
81,000 bales in excess of the actual consumption, which excess is held now as an increase of the 
stocks held by mills above those held August 31, 1870. 


The Crop and Consumption of the United States for the past and two previous 
years may be stated thus: 

Taken for Home use, &c.— 1868-69. 1869-70. 1370-71. 
Northern Consumption bales, 846-756 777,341 1,072,426 
Southern Consumption 79,843 91,240 
Burnt, &e. 5,422 3,302 

926,254 862,606 1,166,968 
Pereign Mepov' so... 5 56c-25 cana caccs ons > sekeepee 2,197,821 3,136,696 
Disposed of 2,370,922 3,060,427 4,303,664 
Add difference of Stocks in Ports during the 

year 43,342 
Deduct difference of Stocks in Ports during 

the year 


Actual Crop... ........-.22---.---- --2,d44,684 
Added to Mill Stock in year 80,750 
Reduction of Mill Stock in year.... -.-- 3F -eeecece 


SE ADS Lat TSR y Soe ome 
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BANKING AND FINANCIAL ITEMS. 


LEGAL TENDER CAsES.—In these cases (KNOX v. LEE and PARKER 
v. Davis) before the Supreme Court, United States, 1871, two 
questions were sometime since directed to be argued, namely : 1st. Is 
the act of Congress, known as the Legal Tender Act, constitutional 
as to contracts made before its passage ? 

2d. Is it valid, as applicable to transactions since its passage ? 

The questions were accordingly argued by Mr. AKERMAN, Attor- 
ney General, in the affirmative, and by Mr. CLarxson N. Porter, 
on the other side ; and having been considered by THE Court, both 
were adjudged in the affirmative, and judgments entered accordingly. 

The Chief Justice, with Associate Justices NELSON, CLIFFORD, and 
FIELD, dissented from the majority of the court, upon both proposi- 
tions and the result, holding that the act of Congress, so far as appli- 
cable to contracts made before its passage, was repugnant to the con- 
stitution and void ; and also, that it was repugnant to the constitu- 
tion and void, so far as applicable to contracts made since its pas- 
sage. 

No opinion of the court nor any reasons for dissent were now given. 
It was stated, however, that they would be read hereafter, before 
the close of the term. The case, along with a few others crowded 
for want of space from the volume of Reports 1871, will be reported 
in a subsequent one. The community may therefore look for the 
publication of the opinion in a few weeks. 


New Yorx.—David Banks, Esq., the oldest lawbookseller in 
New York, died September 9th, at his residence, in the Fifth avenue, 
in the 85th year of his age. The deceased was a native of Newark, 
N. J., and came to this city in the year 1806. He studied law with 
Charles Baldwin, and subsequently became his partner.. In 1809 he 
entered the publishing business with Mr. Stephen Gould, and esta- 
blished a house in Albany, in connection with the one in this city. 
These firms were in existence for over thirty years. He was also a 
member of the Board of Aldermen for several years. 

Rochester.—The Clarke National Bank of Rochester, Monroe 
County, has voted to go into liquidation. L. Warp CLarkg, Presi- 
dent; T. Weep Wuirtt.esry, Cashier, capital $200,000. This is 
the second bank that has gone into liquidation in that city. 

AtaBAMA.— The banking firm of E. B. Youne & Son, at Eufaula, 

-make collection of commercial paper in that State ; and make advances 
on shipments of cotton to Liverpool, New York, and Savannah. 
Their correspondents in this city are the NATIONAL BANK OF THE 
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REePvuBLIC, and Messrs. Conant & Youne. (See their card on the 
cover of this work.) 

District or CoLtumB1A.—The FREEDMEN’s SAVINGS AND TRUST 
Co. is under the management of J. W. Atvorp, President; S. L. 
Harris, General Inspector ; D. L. Eaton, Attorney ; with branches 
throughout the South and West. This bank was established mainly 
in and for the interests of the colored people. The New York cor- 
respondents of the bank are Messrs. Jay Cooke & Co. (See their 
card on the cover of this work.) 


ConneEcTicut.—From the report of the Bank Commissioner of 
Connecticut are gathered the following statistics concerning the sav- 
ings banks in that State : Number of depositors, 177,887 ; amount of 
deposits, $55,296,705 ; loans on real estate, $32,144,662 ; loans on 
stock and bonds, $3,820,937 ; loans onpersonal security, $3,511.289 ; 
bank stock, $3,190,123; railroad stock and bonds, $1,128,993 ; 
United States bonds, $7,133,436 ; real estate, $412,139 ; market 
value of total assets, $58,619,779 ; Connecticut State tax, $361,897 ; 
United States tax, ¢105,164. 


ILut1noIs.— THE NATIONAL BANK OF ILLINOIS, AT CHICAGO, 
Cook County, [No. 1867], was organized in September with a capital 
of $500,000, limited to $2,000,000. President, GEORGE SCHNEIDER; 
Cashier, WILLIAM M. ScuppDER. 

Marengo.—T ue First NationAL BANK OF MARENGO, McHenry 
County, |No. 1870], was organized in September with a capital of 
$50,000, limited to $100,000. President, G. V. Wetus; Cashier, 
R. M. Patrick. 

Macomb.—T ur Unton Nationa BANK oF Macoms, McDonough 
County, [No. 1872], was organized in September with a capital of 
$60,000, limited to $100,000. President, Witttam S. Barer; 
Cashier, LEONARD HOLLAND. 

Paxton.—TueE First NATIONAL BANK OF Paxton, Ford County, 
[ll., [No. 1876], was organized in September with a capital of $50,000, 
limited to $100,000. President, ABEL C. THompson ; Cashier, SoLo- 
MON J. Toy. 


InDIANA.—THE Meriptan NATIONAL BANK OF INDIANAPOLIS, 
Marion County, [No. 1878], was organized in September with a capi- 
tal of $200,000. President, Joun A. FARQUHAR. 

Vincennes. —THe Frrst NATIONAL BANK OF VINCENNES, Knox 
County, [No. 1873], was organized in September with a capital of 
$100,000, limited to $250,000. President, Joann H. Ross; Cashier, 
JoserH L. BAYARD. 

Rushville—Tue Rusu County NatronaL BANK of Rushville, 
Rush County, [No. 1869], was organized in September with a capital 
of $100,000, limited to $200,000. President, OLtver Posey ; Cash- 
ier, JAMES L. LARKIN. 

Peru.—Tue Crrizens’ NATIONAL BANK oF PERU, Miami County, 
Ind., [No. 1879], was organized in September with a capital of 
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$100,000, limited to $200,000. President, Darius ©. Darrow; 
Cashier, M. S. Roprnson. 


Iowa.—Tue First NationaL Bank oF WEBSTER City, [No. 
1874], Hamilton County, was organized in September with a capital 
of $50,000, limited to $100,000. President, Kenpatt Youne; 
Cashier, K. EasTMAN. 

Knoxville—Tue KnoxvittE Nationat Bank, Marion County, 
Iowa, [No. 1871], was organized in September with a capital of 
$100,000, limited to $250,000. President, Larkin WriGut ; Cashier, 
A. J. Briaes. 


Kentucky.—THE Farmers’ Bank oF KENTUCKY has completed 
arrangements by which the Covington branch of the institution is 
withdrawn, and the banking-house and business transferred to the 
Covineton City National Bank, recently established. The latter 
is authorized to close the business of the branch. The price paid by 
the Ciry NationaL Banx for the bank building and furniture is 
thirty thousand dollars. Mr. JoHn L. SANnFoRD, of the Farmers’ 
BRANCH BANK, will be Assistant Cashier of the Crry NATIONAL, and 
all the other attaches of the Farmers’, except the President, will 
retain their places. 


MicuigaAN.—TuHE First NatTIonaL Bank oF St. JOSEPH, Berrien 
County, [No. 1866], was organized in September with a capital of 
$50,000, limited to $100,000. President, W. E. Higaman; Cashier, 
FRANCIS JORDAN. 


MissouRI.--THE NATIONAL BANK OF ROLLA, Phelps County, Mo., 
[No. 1865], was organized in September with a capital of $100,000, 
limited to $250,000. President, Cyrus H. Frost; Cashier, RoBert 
P. FAULKNER. 

St. Lowis—TuHrE VALLEY NatTioNaL Bank, oF Sr. Louis, has 
commenced business at St. Louis. Their New York correspondent 
is the LupoRTERS AND TRADERS’ NATIONAL Bank. 

Knobnoster —Tue First Nationa Bank oF Knopnoster, John- 
son County, Mo., {[No. 1877], was organized in September with a 
capital of $50,000, limited to $100,000. President, Curtis FIELD; 
Cashier, THomas F. MELvin. 

St. Lowis—Tue Propue’s Savine Bank, at St. Louis, offer favor- 
able terms to correspondents. E.LEoNHARD?, President ; E. WvER- 
PEL, Cashier. The capital of this bank is $500,000. (See their card 
on the cover of this work.) 

St. Louis —THe Crentrat Savines Banx of St. Louis, with a 
capital of $200,000, is prepared to make collections throughout the 
West, and to make telegraphic transfers of money to San Francisco, 
London, ete. Their correspondents at New York are Messrs. E. 
Ketiy & Co.; at San Francisco, Messrs. Dononor, Ketty & Co. 
(See their card on the cover of this work.) 

St. Louis —The card of the ButcHeRs aND Drovers’ BANK may 
be seen on the cover of this work. Their capital is $500,000. 
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President, B. M. CoamBERS; Vice-President, C. Macurre; Cashier, 
J.F.Grssons. This bank transacts a general banking business, and 
deals in foreign and domestic exchange. Their New York corres- 
pondent is the METROPOLITAN NATONAL BANK. 

St. Louis —Tur NATIONAL FREEDMANS’ SAVINGS BANK is organ- 
ized with branches at thirty different places in the South, with de- 
posits amounting to over three millions of dollars. Their St. Louis 
branch is located at No. 700 North Fifth St. See their card on the 
cover of this work, with list of branches in Georgia, Mississippi, 
Tennessee, &e. 


St. Lowis.—Tue Crrizens’ Savines Bank at St. Louis is organ- 
ized under a State charter with a capital of $200,000, and sell bills 
on Europe, in addition to their ordinary banking business. Their 
New York correspondents are Messrs. EUGENE KELLY & Co. (See 
their card on the cover of this work.) 

St. Lowis—TuE Nationat Loan Banx at St. Louis has a capital 
and surplus fund of $450,000, and makes collections on all accessible 
places of the west. T.B.EpGar, President ; E. Karst, Acting Cashier. 
Their New York correspondent is the NATIONAL BANK OF THE 
Repusiic. (See their card on the cover of this work.) 


New Jersey.—Mr. Isaac C. MARTINDALE was in September 
elected cashier of the NATIONAL STATE BANK OF CAMDEN. Mr. 
JESSE TOWNSEND, who had been connected with the bank during a 
period of twenty-five years, and as cashier during the last eight years, 
died on the 31st July last. 


PENNsYLVANIA.—The NatTionaAL BANK oF Kutztown, Berks 
Co., Pa., (No. 1875,) was organized in September, with a capital of 
$60,000 limited to $200,000. President Joun H. Focet ; Cashier, 
Tuomas D. FIsTER. 


State Bonds—The Commissioners of the State Sinking Fund 
give notice, through the Farmers and Mechanics’ Bank, Philadelphia, 
to all holders of coupon bonds of the loan of May 15, 1861, known as 
the war loan, that interest on the same will cease on the 15th of Nov- 
ember, 1871, and the bonds, with accrued interest, will be redeemed 
forthwith on presentation at the bank. ‘There are outstanding of the 
coupon bonds, hereby called in, about $400,000. The original loan 
was $3,000,000, and was payable after ten years, which limit expired 
on the Ist of August last. At that date there was outstanding of 
this loan about one million of registered bonds, and nearly a million 
and a quarter of coupon bonds. Of the latter the Commissioners 
directed the Financial Agency here to convert the coupon to regis- 
tered bonds as far as applications for the privilege should be made. 
Under this direction some eight hundred thousand dollars have 
already been registered. The remainder is now to be paid off. As 
this loan was created at a most critical period in our national history, 
when it was not easy to negotiate our securities abroad, the bulk of 
the amount called in, as indeed of the whole loan, is supposed to be held 
in this country. Notwithstanding this war loan is not quoted much, if 
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any, above par and interest, this call of the Commissioners for its re- 
demption will no doubt create some dissatisfaction among holders, as 
the recent order to register the coupon bonds implied a purpose on 
the part of the Commissioners not to pay them off just now.—Phila- 
delphia Ledger. 


Texas.—The Nationat BANK OF JEFFERSON, Texas, with a 
paid capital of $100,000, offers to make collections on all accessible 
points in that State. The correspondents are the NrntH NATIONAL 
Bank; New York ; State NatronaLt Bank, N. O.; THe Union 
NATIONAL Bank, St. Louis; and the Seconp NationaL Bank, 
Louisville. (See their card on the cover of this work.) 

Victoria.—The banking firm of J. M. BRownson & Co., at Victoria, 
has been dissolved. Mr. Brownson carries on the business alone. 
(See his card on the cover of this work.) His New York correspondents 
are Messrs. W. P. Converse & Co. 

West VirerntA.— The Frrst NationaL BANK OF JEFFERSON, at 
Charlestown, Jefferson County, (No. 1868,) was organized in Septem- 
ber, with a capital of $50,000, limited to $200,000. President, Cory 
C. Porter. 

Wellsburg.—The Frrst NATIONAL BANK OF WELLSBURG, Brooke 
County, W. Va., voted in June last to go into liquidation ; President, 
ApAM Kuun; Cashier, SAMUEL JACOB. 


STANDARD WORK ON BANKING. 


A commercial work of enduring worth has just appeared in the new 
and revised edition of GirBart’s “Principles and Practice of Bank- 
ing,” brought down to the present time, in one volume octavo. The 
late J. W. GILBART was a man eminently qualified to speak with 
authority on the subject he had almost made his own. As manager 
of the London and Westminster Bank, he fought almost single- 
handed for years the battle of the joint-stock principle, as applied to 
banking, against the most virulent opposition of the Bank of England 
and all the great private firms. His success may be judged from the 
fact that the London and Westminster is now a monied corporation 
second only to the “ Old Lady of Threadneedle street ” itself; that 
its £20 shares now sell for £60, and that the future starting of any 
private bank would be felt to be an anachronism—almost an impossi- 
bility. In fact, itis probably the fate of those now existing to be 
gradually absorbed in establishments of the joint-stock principle, as 
recently exemplified in the case of one of the largest of them—that of 
Jones, Lloyd & Co. The new edition of Mr. Gilbart’s work com- 
prises: I. « The History and Principles of Banking, its Origin, rise 
in Europe and England ” ; II. “‘ Practical Banking, its nature, utility, 
management, and administration, its seasons of plenty and pressure, 
documents, calculations, book-keeping, &c.” ; III. “ Banking Insti- 
tutions, their various objects, forms, statistics, &c., &c.” 





Banking and Financial Items. 


NEW BANKS, BANKERS, AND SAVINGS BANKS. 


New York. 


Falls & Tileston, 30 Broad Street. 
Marvin & Keene, 24 Wall Street. 


Location, Name of Bank. New York Correspondents. 


Chicago, ILL National Bank of Illinois 
Macomb, Union National Bank 
Marengo, ‘‘ First National Bank 
Paxton, “ ........First National Bank 


Indianapolis, Ixp.. -- Meridian National Bank 
Peru, ...Citizens’ National Bank 
Rushville, ‘© ....Rush Co. National Bank 
Vincennes, ‘* ....First National Bank 


Olathe, KANS........People’s Savings Bank......-Northrup & Chick. 
Covington, Ky......German National Bank Third National Bank. 


Knoxville, Iowa.-... Knoxville National Bank 
Webster City, * First National Bank 


Kasson, MINN David Anthony 

St. Joseph, Micu....First National Bank 

Knobnoster, Mo First National Bank 

Rolla, National Bank of Rolla....-... 

Kansas City “ Long, Grant & Co 

Brownsville, NEB....State Bank of Nebraska... .... Donnell, Lawson & Co. 
Walden, N. Y.......Lefevre & Degarmo Fourth National Bank. 
Kutztown, Pa......-National Bank of Kutztown. -. 

Victoria, TEXAS.....J. M. Brownson 

Charlestown, Va...First Nat’l Bank of Jefferson. . 


CHANGES OF PRESIDENT AND CASHIER. 


Continued from September No., page 234. 


Name of Bank. Elected, In place of 
First N. B’k, Goshen, IND...-. W. H. Root, Cash. C. B. Harris. 
First ‘* Thorntown,INpD.. Joshua Moffett, Pres. Samuel Cason. 
First N. B’k, Helena, Mont... D.C. Corbin, Cash. J. S. Atchison. 
Nat. State B’k, Camden, N. J. I. C. Martindale, Cash. Jesse Townsend 


* Deceased. 
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Frrus DIscontINnvueD. 


New York.—Morgan, Keene & Marvine. 

MinneEsoTa.—H. Wilson & Co., Faribault. 

New Yorx.—Clarke National Bank, Rochester. 

Trxas.—J. M. Brownson & Co., Victoria (succeeded by J. M. 
Brownson). 

West Va.—First National Bank, Wellsburg. 


INCREASE OF CAPITAL. 


Increase. Present Capital 
Second National Bank, Louisville, Ky......... $100,000 .. $300,000 
First - ; Rochester, N. Y 200,000 .. 400,000 
First Mankato, MINN 40,000 .. 100,000 
First ” ‘ Wilmington, O 50,000 .. 100,000 
First - Susquehanna Depot, Pa. - 50,000 .. 100,000 
Merchants “ . Petersburg, VA........- 260,000 .. 400,000 


Canapa.—The stock brokers of Toronto have organized a Stock 
Exchange, of which the following firms are members: Pellatt & Osler, 


Campbell & Cassels, Blaikie & Alexander, Philip Browne & Co., H. 


J. Morse & Co., Forbes & Lownsborough, W. B. Phipps, Wm. 
Paterson & Co., Hime & Baines; Robert Beaty & Co., Hope & Tem- 
ple, H. Joseph, Clarke & Fielde, Edgar J. Jarvis. At a meeting 
held on the 2nd inst., Mr. W. G. Cassels was elected President, and 
Mr. W. Hope, Secretary and Treasurer. Suitable rooms have been 
secured over the Dominion Bank, and it is expected that operations 
will commence forthwith. The institution is to have daily meetings 
at 11.30, the proceedings of which will be in most respects similar to 
those of stock exchanges in the principal cities on the continent. The 
membership fee is fixed at $250. 

THE Money Market oF CanapA.—About the end of last week 
the prices of stocks underwent a sudden decline. Bank of Montreal 
falling from 274 to 254, or 20 per cent.; the shares of the other banks 
participated in the decline, and the market assumed a weakcr tone 
with a preponderance of sellers. This sudden change was the result 
of the action of the directors of the Bank of Montreal in notifying 
borrowers on time and margin that they would be required to repay 
all loans. In consequence of this step money became exceedingly 
scarce, and the rate for temporary loans rapidly advanced to 10 and 
12 per cent. Stock operators are almost the only borrowers who 
come within the terms of the notification, so that this action of the 
Bank at once cut the ground from beneath their feet ; a fact sufficiently 
proven by the sudden collapse of prices. It is satisfactory to be 
assured that the tightness in money has not so far affected the mercan- 
tile interests, nor will it affect the wants of legitimate business, unless 
the late movement be followed by a general contraction of discounts.— 
Canadian Monetary Times, September 15. 





Banking and Financial Items. 


BANK DIVIDENDS PAYABLE AUGUST, 1871. 


Capital. Dividend. Amount. 
National Bank vs oe nccecs $000,000 .... 4 s-..- SERCO 
Manhattan Co 2,050,000 .. --- 102,500 
St. Nicholas N. Bank 1,000.000 .... - 50,000 
Ocean re 1,000,000 ..... pees — 
Corn Exchange Bank 1,000,000 .... sciae CORO 
German American ‘“ 1,000,000 .... --- 40,000 
Leather Man. N. 600,000 .... acee Bas0e0 
Pacific Bank 422,700 .... -cc0 J6,008 
Oriental “ 300,000 .... Sane — 


Bank Sares.—Enquiries have been made regarding the blow-pipe, 
about which so much has lately been said, as an aid in opening bank 
safes, Without doubt the temper may be drawn from steel plates by 
the blow- -pipe, and they may also be burned quite through. Iron 
plates are less susceptible to the blow- -pipe, and it is now claimed that 
the Franklinite plate will successfully resist its operations. But, after 
all, the best defence that any bank can find against the use of the 
burglar’s blow-pipe, or any other burglarious instrument, is found in 
the person of a good watchman. The thieves of the country have in 
command some of the best mechanical talent of the day, and all the 
iron and steel guards set up by one good mechanic can be taken down 
by another as good, if time enough to work is allowed. 


STOCKHOLDERS.—Managers of banks and other corporations will 
do well to remember that the directors of the failed Central Bank of 
Brooklyn have been held directly responsible for paying a dividend 
when they knew their bank was in a rotten condition. In 1842 the: 
Phoenix Bank of Charlestown advertised “a dividend now payable,” 
and when the shareholders called to sign for the same they found on 
the door of the bank a notice that the institution had failed, the whole 
capital of $300,000 having been entirely lost, and many innocent 
stockholders thereby ruined. 


FRAUDULENT CuHEcks.—Mr. Jas. H. Easton, President of the First 
National Bank of Decorah, was in town several days ago on an un- 
successful errand. His object was to obtain information regarding 
one John W. Whiteman, alias N. J. McMurray, who had swindled 
the bank out of $900 by means of adroitly raised drafts. After dili- 
gent search about Wisconsin, Minnesota, and lowa, Mr. Whiteman, 
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alias McMurray, was traced to Chicago, where it was discovered he 
had swindled the banks a great many times. The Third, Union, 
Fifth and Commercial National banks had all been victimized. Mr. 
Easton takes some satisfaction in learning that even Chicago bankers 
were occasionally taken in by rogues, but finds that but a poor equiva- 
lent for the escape of the swindler.— Chicago Tribune, August 25. 


Lonpon.—Messrs. CLews, Hasicut & Co., London, have been 
appointed Bankers for the United States Treasury Department for 
all foreign countries. This is in addition to their recent appointment 
as Fiscal Agents of the Government for the payment of American 
Consuls abroad. 


Kentucky.—A RaiILroaAp ScHEME.—Cincinnati, July 20.— 
About three months ago, a railroad company was organized here, 
known as the Kenrucky and Great EasteERN RAILROAD Com- 
PANY, with Colonel W. 8. Morton, of New York, as President; A. J. 
Hopper, Vice-President, and Generals Fremont and Banks, Judge 
CurteEr, of Marietta. Ohio ; J. M. Dukes, of Maysville, Kentucky, and 
Jas. 'l’. Brapy, of Pittsburgh, as Directors. This was destined to con- 
struct a road from Cincinnati to Catlettsburg, Kentucky, under a 
charter granted by the Kentucky Legislature last year. 

It now appears that this is but a sinall part of the company’s pur- 
pose, and that their real plan is to build another road from Cincinnati 
to New York city through Kentucky across West Virginia to a point 
in Virginia, and thence by roads now constructing through York and 
Reading, Pa., to the « ‘astern terminus. 

Those interested claim that the new route to New York will be 120 
miles shorter by measurement than the route by the Pemsylvania 
Central, and in equaling distances by reason of curves and grades, 
the new route will be the shortest by a little less than 200 miles, It 
is announced that the work will be commenced in Kentueky within 
three months, and that the whole line will be finished in less than five 
years. 


MunicipaL Corporations.—The last quarterly report of the 
French Academy of Moral and Political Sciences contains a valuable 
paper by Augustin Cochin, on “The Municipal Government of Capi- 
tals,” and the examples are drawn from Paris, London, Berlin, Vienna, 
Brussels, Geneva and New York. Mr. Cochin cites, with approba- 
tion, the views of Dr. Francis Lieber on this subject, expressed about 
four years ago. According to Dr. Lieber, this is the «‘ Age of Cities,” 
and the problem how to harmonize dense and large city populations, 
with universal suffrage, he says has nowhere been solved. City 
populations, he asserts, are far more subject to demagoguism than 
rural populations, and the city governments are mismanaged and the 
rulers are corrupt. Mal-administration, he says, has become the rule, 
and the citizen obtains proportionately very little for the high taxes 
imposed upon him, Everywhere, Dr. Lieber asserts, are citizens 
obliged to have recourse to private means for greater safety and 
greater public cleanliness. 
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NEW YORK CITY DEBT. 
The special Committee of Citizens to examine the City Accounts 
report the following on the aggregate debt : 

FIRST —FUNDED OR PERMANENT DEBT. 
City—Payable from sinking fund,.............. $21,876,216 50 
County—Layable from taxation 32,426,592 01 
City—Payable from taxation wees. 27,816,350 00 

SECOND—TEMPORARY DEBT. 
City—Payable from assessments for opening and 
improving streets and boulevards....... 11,824,500 
THIRD—REVENUE BONDS. 
City —Payable from taxation in 1871 heh 11,814,400 
County—Payable from taxation in 1871 ira 4,639,800 
County—Special. (See chap. 382 of laws of 1870). 6,312,000 
$ 116,709,858 
Less amount of securities held by 
the Commissioners of the Sink- 
ing Fund $19,027,063 01 
Cash in hands of Chamberlain, 
belonging to Sinking Fund... . 395,270 47 $19,422,333 48 


Total «.c0%s $ 97,287,525 03 


The Commissioners of the Sinking Fund also hold $1,322,603 79 
of bonds and mortgages taken on account of property sold, which 
your Committee also examined, and which, as fast as paid, become 
the property of the Sinking Fund. 

All of which is respectfully submitted. 

Roya PHeEtps, Chairman. 

Rogpert LENox KENNEDY. 

W. H. Oszorn. 
New-York, Sept 15, 1871. 


Statement of the Debt of the City and County of New York, taken 
from the Reports and Statements of the Controller : 


Description of Debt. Jan.1, 69. Jan.1,’70. Jan.1,771. Sept. 14, °71. 
Funded City Debt $29,943,258. . $38,499,558... $48,016,796. . $54,302,808 
Funded County Debt.....  14,518,800-.  18,359,321.. 20,981,350-. 27,816,350 
Temporary City Debt 3,155,872-. 6,768,572.  10,525,100.. 11,824,500 
City Revenue Bonds 1,646,900.. 1,848,100.. —3,080,000.. 11,814,400 
County Revenue Bonds,&ec, 2,940,600... 564,500.. 8,886,200.. 10,951,800 


$52,205,430 $ 66,040,052 $91,409,446 $ 116,709,858 
15,911,501 18,006,310 18,115,894 19,422,333 


$ 36,293,929 $ 48,033,741 $73,373,552 — $97,287,525 


RECAPITULATION. 
ee eres $36,293,929 | Jan. 1, 1871 $73,373,552 


Jan. 1, 48,033,741 | Sept. 14, 1871 97 287,525 
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POST-DATED CHECKS. 


From the London Law Journal. 


The effect and validity of post-dated checks have been made the 
subject of much controversy in courts of law, and we are tempted to 
say a few words concerning them, because our attention has been 
directed to a recent case in the Supreme Court of Victoria, of much 
interest to the holders and payees of such instruments. We are in- 
debted for a report of the case to our able contemporary, the Austra- 
lian Jurist. 

Before, however, detailing this case, we may recall two modern 
cases in our own courts, viz.: ForSTER v.. MACKRETH, 36 Law J. R. 
(N.S.), Exch. 94; 2 Law R., Exch. 163; and Butt v. O’SuLLIVAN, 
40 Law J.R. (N.S.), Q.B. 141. In the former case the defendant and 
one TUCKER carried on business together as attorneys, and the cheque 
sued on was drawn by TucKER in the name of the firm, was dated 
July 20, and delivered by Tucker to the plaintiff on July 13 in 
exchange for the plaintiff’s check. The court thought that a post- 
dated check was in effect, for all practical purposes, a bill of exchange, 
if post-dated deliberately and intentionally, so as to make it have legal 
and practical effect of a bill at so many days’ date. As there was no 
evidence of special or general atithority to TucKER to bind his part- 
ner by a bill of exchange, judgment was given for the defendant. 
The value of the decision consists in the explanation given of the 
effect of a post-dated check. 

In Butt v. O’SULLIVAN, reported in the current number of our re- 
ports, the declaration was upon a check for £50, drawn by the de- 
fendant, payable to Epwarp Myers or order, and indorsed by MYeErs 
to the plaintiff. At the trial the plaintiff produced the check, which 
he had received on November 4, 1868, at which time he saw that i‘ 
bore the date of November 5. Counsel for the defendant objected 
that the check ought not to be received in evidence, as it bore only a 
penny stamp, whereas it ought to have been stamped as a bill of ex- 
change. The court, in an elaborate judgment for the plaintiff, follow- 
ing WHISTLER v. Forster, 32 Law J.R.(N.S.), C.P. 161, held, that 
in determining what is the requisite stamp, the instrument alone must 
be looked at, without reference to any collateral condition affecting its 
apparent operation ; the word date in the stamp acts meaning the date 
on the face of the bill, note, or check. The court further held that 
there was no enactment making it illegal to post-date a check or other 
order for the payment of money, whatever might be the effect of the 
post-dating on the instrument itself. 

We now come to the Australian case, which was argued on appeal 
from the County Court of Ballarat. The plaintiff Hinchcliffe sued 
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the Ballarat Banking Company for dishonoring a check for £1 
The facts were that the plaintiff banked with the defendants, and 
on June 25, 1870, gave to a clerk in the office of the MaGpAaLa Mrn- 
1nG Company a check for £4 10s. on the defendants for calls. The 
check was post-dated July 13, but it was paid in by the Macpata 
ComMPANY on June 29 to its account at the Lonpon CHARTERED 
BANK; was by that bank sent on to the defendants, and was paid 
June 30. On July 6 plaintiff gave a check for £1 5s., which was 
presented on the 10th, and dishonored for want of funds. Plaintiff 
contended that by the wrongful payment of the post-dated check for 
£4 10s. before its date, his funds were improperly reduced, and if that 
check had not been paid there would have been sufficient to meet his 
check for £1 5s. The jury gave the plaintiff a verdict for £125; but 
Mr.CopE, the judge, afterward nonsuited him on the ground that he 
had no legal right to post-date a check, and thereby impose a duty on 
others to carry out his wishes not expressed in the ordinary form; 
that he ought not, under the guise of an instrument in the form of a 
check payable on demand, to issue what would really be a bill of ex- 
change, and calculated to deceive, as in fact it did deceive, the person 
to whom it was paid, and two bankers through whom it had passed. 
The court, consisting of Sir W. F. Srawe tt, C. J., Mr. Justice 
Barry, and Mr. Justice WrLL1AMs, held that the point raised was 
concluded by the case of Forster v. MACKRETH, and that it would be 
impossible, in the face of it, to hold that a banker was at liberty to 
disregard the date of the check. If it was so held, he would also be 
permitted to pay a bill of exchange before it was due. There was, 
therefore, evidence to go to the jury of negligence on the part of the 
bankers. If there is no date on a check the banker is bound to pay 
on presentment, but where there is a date which has not yet arrived 
it must be treated as a bill of exchange not yet due. 

Lest our readers should imagine that the court approved of the 
damages awarded, we may add that the verdict for £125 was allowed 
to stand merely because the defendants had never asked for a new 
trial. But the court, to mark its opinion on that point, gave no costs 
of the appeal. 


THE FrencH Savincs Bank.—The annual report of the French 
Savings Bank, it is stated, shows that the affairs of the institution 
have not materially suffered by the crisis through which the country 
has passed. On January 1. 1870, the Paris establishment owed to 
271,069 depositors the sum of $10,836,149, and on January 1, 1871, 
it owed to 254,116 depositors the sum of $8,606,345. During the 
first six months of 1870, there was a diminution of payments of about 
$140,000, and on July 1, 1870, the sum of $27,200,000 was due to 
depositors, or $300,000 more than on the same date in 1869. After 
the declaration of war on July 17, 1870, the deposits diminished and 
the repayments increased, and in one week ending August 20 nearly 
$460,000 were withdrawn to invest in the great French loan of 
$150,000,000. The stoppage of business caused during July, August 
and September, 45,000 demands for the repayments of depos ts, 
amounting in the aggregate to $2,200,000. 
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NOTES ON THE MONEY MARKET. 


New York, September 23, 1871. 
Exchange on London, at sixty days’ sight, 10914 @ 109 for gold. 


Money has become more active since our last monthly report. The low rates which had pre- 
vailed in July and August are now followed by an advance of two per cent. or more. On 
government collaterals the current rates are four to five per cent. On railroad bonds, as col- 
laterals, the lenders get from five to seven per cent., according to the credit or standing of 
the borrower. The following are the ruling quotations this week: 


Per Ceut 


Commercial first-class indorsed paper, 6 months. ..- 
Commercial first-class, single names, 60 days..... 


se 


is 3) 


5 
5 


% 


The low quotations for foreign bills at our last report are followed by an advance of 4 per 
cent., with shipments from Liverpool to New York of moderate amounts of specie. Leading 
bankers asked 1087 for sixty days’ sterling bills, and 109% for short sight do. We quote: Bills at 
60 days on London, 108 @108% for commercial ; 108%@109 for bankers ; do. at short sight, 10944 
@109% ; Paris at 60 days, 5.31144@5.26%4; do. at short sight, 5.243¢@5.224% ; Antwerp, 5.307 
5.25; Swiss, 5.28% @5.23%; Hamburg, 354%@35%4; Amsterdam, 404@40%; Frankfort 
41@41%,; Bremen, 77@78%; Prussian thalers, 724@725%. We add the current quotations 
near the close of June, July and August: 


Sizty days’ Bills. June 22. July 22. August 21. Sept, 23. 
On London, bankers........++++-110 @ 110} .. 110} @ 1103 .. 108} @ 108} .. 1084 @ 109 
= commercial ........-109} @ 109} .. 1093 @ 110 .. 108 @ 108} .. 108 ; 

Paris, franes, per dollar ......+.. _ — 5.25 @ 5.20 .. 5314 % 
Amsterdam, per guilder.......... 40} @° 41 .. 40§ @ 41 .. 40} @ 41 .. 40} @ 
$remen, per rix-dollar......-.... 78} @ 79} .. 79 maw 8 Be. 
Frankfort, per florin.......+++e0. 403 @ 41 .. 403 413 .. @4.. 4 
Hamburg, per marc-banco....... 35} @ 365... 36 » 36} S32 3% .. 35} 7 
Prussian thalers.....ccscccoscose TL @ 1}... 71} 72 an... BM 


The following are the brokers’ quotations for miscellaneous coin: American silver, large, 
94@96; small, 93@95; Mexican dollars, old stamp, 102%@103%; new stamp, 102%4@103!2 
English silver, 478@484; five francs, 95@96; thalers, 69@71; English sovereigns, 485@ 428; 
Twenty Francs, 382@386; Spanish doubloons, 15,.80@16.20 ; Mexican doubloons, 15.50@15.65. 


The banks have largely increased their loan column, while their deposits have declined. We 
regard the reduced volume of specie as a bad feature in their management. The National banks 
of New York city are fifty-three in number, with a cash capital of $73,235,000. The State 
banks are twenty five in number, with a capital of $14,000,000, making in all seventy-nine 
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banks, with a combined capital Of $87,235,000. The loans this year range from 263 to 312 mil- 
lions, which is largely in excess of 1869 and 1870. The comparative liabilities and assets since 
January, 1867, have been as follows :— 


. . Legal Weekly 
1867. Loans, Specie. Circulation. Deposits. Tenders. Clearings. 


Jan, 5 .+++8 257,852,460 ..$ 12,794,892 ..$ 32,762,779 ..$ 202,533,564 ..$ 65,026,121 ..$ 466,987,787 
July 6 264,361,237 .. 10,853,171 .. 33,669,397 .. 191,524,312 .. 71,196,472 .. 494,081,990 
Jan. 4, 68.. 249,741,297 .. 12,724,614 .. 34,134,391 .. 187,070,786 .. 62,111,201 .. 483,266,304 
July 3..... 281,945,931 .. 11,954,730 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,692 
July 4,’69.. 259,090,057 .. 20,736,122 .. 34,379,609 .. 180,490,445 .. 48,896,421 .. 585,304,799 
Jan. 3,'70.. 250,406,387 .. 31,166,908 .. 34,150,887 .. 179,129,394 .. 45,034,608 .. 399,355.375 
July 4..... 276,496,503 .. 31,611,330 .. 33,070,365 .. 219,083,428 .. 56,815,254 .. 562,736,404 
266,263,143 .. 17,108,066 .. 32,238,388 .. 194,991,319 .. 51,257,656 .. 491.713.943 

Jan.2,’71.. 263,417,418 .. 20,028,846 .. 32,153,514 .. 188,238,995 .. 45,245,358 .. 467,692,582 
Feb. 6..... 270,789,777 .. 26,233,573 .. 31,764,129 .. 215,388,595 .. 54,187,393 .. 598,827,937 
March 6... 282,631,886 .. 24,332,207 .. 31,660,282 .. 225,059,574 .. 58,019,768 .. 667,431,330 
April 3.... 291,082,927 .. 17,975,692 .. 31,575,789 .. 222,138,095 .. 53,270,543 .. 648,349,105 
287,554,538 .. 15,597,189 .. 31,461,929 .. 222,349,225 .. 60,426,291 .. 809,774,660 

291,802,148 .. 13,789,880 .. 30,988,723 .. 241,383.519 .. 70,900,833 .. 668,323,708 

296,237,959 .. 16,526,451 .. 30,494,457 .. 243,308,693 .. 71,348,828 .. 561,366,458 

300,770,261 .. 13,364,458 .. 30,236,623 .. 252,392,427 .. 73,892,443 ..° 469.342.8297 
305,047,680 .. 10,722,050 .. 30,198,820 .. 248,709,800... 69,489,500 .. 464,018,205 

307,046,600 .. 12,298,550 .. 30,158,587 .. 249,774,200 .. 68,384,500 .. 477,275,731 

. 311,206,300 .. 10,762,800 .. 30,144,200 .. 249,078,600 .. 66,945,700 .. 611,471,909 

. 312,668,000 .. 10,228,400 .. 30,129,700 .. 246,896,700 .. 63,821,700 .. 624,968,168 


The National banks of Boston are fifty in number, with a combined capital of over $48,000,000 
and surplus profits, in October last, $12,872,576. The loans have declined from 119 to 117 
millions. We annex the returns for 1867-1871 : 


1867. Loans. Specie. Legal Tenders. Deposits, Circulation. 
August 5...... $ 96,367,558 ....8 472,045 ....$15,111,084 ....$33,398,850 ....$24,655,075 
Jan. 6, 1868.... 94,969,249 .... 1,466,246 .... 15,543,169 .... 40,856,022 24,626,559 
July 6.... 100,110,830 .... 1,617,638 . 15,107,307 ..-. 43,458,654 .... 25,214,196 
Jan. 4,1869.... 98,423,644 .... 2,203,401 .... 12,938,342 .... 37,538,767 .... 25,151,340 
Jan. 3,1870.... 105,985,214 .... 3,765,347 .... 11,374,559 . 40,007,225 25,280,893 
Dec. 5..ecccee 108,544,507 .... 2,105,536 .... 12,612,076 e 44,345 792 .... 24,653,930 
Jan. 2,1871.... 111,190,173 .... 2,484,536 .... 12,872,917 46,927,971 .... 24,662,209 
February 6.... 112,578,740 3,406,552 » 12,771,765 .... 47,857,984 .... 24,769,239 
March 6..eceee+ 111,657,715 .... 2,492,680 .... 12,072,109 .... 44,977,713 .... 24,685,753 
April 3....+66+ 111,725,848 - 2,063,757 12,862,403 .... 47,572,456 . 24,787,307 
May 1....scce- 113,194,597 .... 1,854,795 . 12,563,549 - 49,470,076 .... 24,875,836 
June 5.. 114,564,740 - 1,735,848 12,644.832 .... 51,653,822 .... 24,952,752 

TZccccceece 119,152,159 1,441,500 .... 13,117,482 .... 50,693,067 .... 24,816,012 

» Tseeeees 119,431,338 1,871,842 12,118,034 . 49,796,191 25,203,833 
Q1...+e0- 118,708,814 .... 1,409,818 .... 1.,630,122 .... 47,693,771 .... 25,567,389 
QB.cccece 111,823,543 .... 1,132,945 .... 12,543,843 .... 45,590,179 .... 24,482,961 
Sept. 4......-. 117,549,630 .... 1,102,746 + 12,385,597 46,344,436 .... 25,502,180 
“© V1..eeee- 118,085,811 .... 971,668 .... 12,128,333 .... 47,651,148 .... 25,447,887 
seeeees 117,619,356 .... 875,348 .... 11,986,788 ...- 47,361,601 .... 25,514,262 


The bank movement at Philadelphia is steady, with a discount line of sixty millions. The 
Philadelphia banks are thirty in number. with a combined capital (under the National Bank 
Act) of $16,255,150. The loans for 1870 were uniformly about fifty-one millions, and have this 
month reached nearly fifty-seven millions. The deposits have increased to forty-six millions. 
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The following are the comparative returns of the banks of this city for the third week in 
September from 1862 to 1871 : 


Loans & Dis. Specie. Legal Tend. Circulation. Deposit, 

1871 «200+ 312,668,000 ...-.- 10,228,400 ...... 63,821,700 .....+ 30,129,700 ...++- 246,896,700 
1870 ..+--+ 268,408,700 ...++ 16,517,151 ...0++ 49,062,532 «+000 32,750,726 ...--- 193,479,916 
1869 ..2+++ 266,496,024 ..-+.+ 14,538,109 ....26 51,259,197 .....- 33,972,759 ...-.+ 185,390,130 
1868 «see 271,252,096 ...+-- 14,665,742 ....2+ 63,772,700 «+0000 34,044,693 ...... 202,824,583 
1867 «2222+ 254,794,067 ...--- 8,617,498 «e006 57,709,385 ....2+ 34,056,442 «2002. 185,603,930 
1866 ...+.- 272,777,166 7,662,611 ...+++ 90,428,189 «2.006 28,770,381 ..002- 224 394,663 
1865 «+e00+ 215,879,454 «+2005 14,222,062 «2220+ 54,018,475 eeeeee 9,294,805 2000. 177,320,789 
1864 .....- 185,511,211 .....- 20,066,180 oe 4,147,107 «.e00+ 144,654,935 

204,501,984 ...-.+ 30,038,566 ...... eoee eseees 5,377,886 «seeee 186,080,773 
1862 ..+02+ 160,161,046 «2606+ 37,592,552 ..000e ooee eeseee 9,800,723 «eee0e 153,291,850 


The Stock market shows renewed activity after a dull period of three months. Prices are 
temporarily depressed, owing to the large amount of currency required to purchase the govern- 
ment gold of six millions this week. We annex the current rates for eight weeks: 


STOCKs. Aug A. Avg.11. Aug.18. Aug.25. Sept.1. Sept.8. Sept.15. Sept .22 
N. Y. Cent. & Hudson River R.R.. 973... 983 .. 984.. 985 .. 99% .. 1028 .. 1004... 925 
N. Y. Cent. & Hudson River Scrip.. 93}.. 945... 943.. 945 .. 953 .. 965 .. 95 .. 88} 
Harlem R. R...--+..- coccccse 126h .. 198 .. 128}.. 126}... 131 .. 133} .. 190 .. 18 
Erie R. R. Shares -cecoessescosevee Wi.. BOF... BOF... BOF... BF... 35 .. BQH... 30} 
Reading R. R. Shares. .++++..+.e00+ 114§ .. 115} .. 1148.. 1149 .. 1155 .. 116%... 115 .. 113} 
Lake Shore & Mich. South’n R. R.. 1093 .. 1095 .. 1094.. 111 .. 1125 .. 1144... 1144 .. 107} 
Toledo & Wabash R. R. - 634... 633... 63%.. 63§.. 67§.. G7} .. 655... G1t 
Pittsburgh & Fort Wayne R. R.... 99}... 994.. 994.. 99%... 100$.. 1014... 100%... 99} 
Chicago & Nerth-western R. R..... 7O}.. 70 .. W}.. Fl .. 7 .. TWt.~. TWh.. 685 
Chicago & North-western, pref..... 91§.. Q924.. 92.. Q2h.. 925 .. 94¢.. 91 .. 903 
Chicago & Rock Island R. R....... 108} .. 108%... 1084.. 110} .. 112 .. 112 .. 110} .. 109} 
Milwaukee & St. Paul R. R....-... 614.. 61 .. G1}.. 62 .. 63%.. 645... 63 .. 62} 
Milwaukee & St. Paul, pref........ 81¢.. 81 .. 80%.. S18.. 82$.. 84 .. 82... 81 
Ohio & Mississippi...-sccssssevceee 45h... 464.. 455... 454... 47 .. 474... 45h... 42% 
Central R. R. of New Jeriey.-+-++- 105}... 106 .. 106 .. 1074 .. 1084 .. 110 .. 109% .. 110} 
Chicago & Alton R, R.....sseee+.. 125 .. 125 .. 125... 120 .. 120 .. 1194... 120 .. 120 
Chicago & Alton, pref.....cccseeoe 125 .. 186 .. 127 .. 120 .. 121 .. 122)... 1Q1h.. 124 
Panama R. BR. Coscccccccccssccccee SS op S4t.. 54... 67 .. 72 .. Fh.. CB .. 6 
Cleveland, Columbus & Cin. R.R.. 8&7 .. 87}.. 88.. 8&8 .. 914... 92 .. 90 .. 894 
Columbus, Chicago & Cocc.ccoseces 19}... WH.. Wt.. 195 .. W.. Whe.. QW .. 194 
Delaware & Lackawanna R.R..... 1083 .. 108] .. 1083.. 109 .. 110 .. 1124... 1004... 108] 
Hannibal & St. Joseph R. R.....0.. 7%24.- 69§.. 7k... 7 .. TWh.. 77 .. Fh... 66 
Hannibal & St. Joseph, pref...0.--. 83$.. S14.. S82$.. 82t.. 90 .. 87}.. BlE.. 77 
Illinois Central R. R cocccccce 133 «- 132h.. 134h.. 1944 .. 194 .. 137§.. 187 .. 1H) 
Michigan Central R. R.... » 100)... ISR «s 100... 1908 .. ML... WO .. Wi... Ww 
Morris & Essex R. R-.cccccccoceee. 93¢.. 934... 93$.. GBF... 94 .. 95h... 95$.. 95k 
Boston, Hartford & Erie R. R-..+.. Qf .. 2% .. 2... BF... BE... Bo. BW... 
Union Pacific R. R.... - Wh.. Ble.. BBh.. Bb.. BAG... BR.. WF... Wi 
Western Union Telegraph Shares.. 58}.. 603... 62}.. 62§.. 63 .. 694... 675... 66 
Mariposa Gold, preferred..sccossese 6 «2 Stee G.. Sh. Gh.. Tt. 3F.. 3 
Quicksilver Mining Co., pref....... ll}... 12 .. 12.. 13 .. 14 17 .. 164... 15 
Pacific Mail Steamship Co. Shares.. 47§.. 483.. 52.. 52h.. 544... 58$.. 55$.. 514 
Canton Company ShareS...eceesse. 78 «2 78 22 78.2. — « 79 «2 SL .. 79F.. 793 
Delaware & Hudson Canal Co..... J19 .. 118}.. 118 .. 118 .. 120}.. — .. 122 .. 138 
Dubuque & Sioux City R.R....... 86 .. 89 .. 86.. 88 .. &% .. 8B .. — .. 86 
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Legal Tenders. Loans. Specie, Circulation, Deposits. 

Aug. 3, 1867....$16,733,192 ....$53,427,840 ....8 302,055 ....$10,635,925 ... - 838,094,543 
Jan. 4, 1868..... 16,782,432 .... 52,002,304 .... 295,912 .... 10,639,000 .... 36,621,274 
July 6-++eeee+-+ 16,443,153 .... 53,653,471 .... 233,996 .... 10,625,426 .... 44,824,398 
Jan. 4, 1869..... 13,210,397 ..:. 50,716,999 .... 252,483 . 10,593,719 .... 38,121,023 
February 1 14,296,570 .... 52,632,813 .... 302,782 .... 10,593,351 .... 39,677,943 
December 6 12,991,489 .... 51,968,040 .... 932,468 .... 10,602,252 + 38,878,533 
Jan. 3, 1870 12,670,198 .... 51,662,662 .... 1,290,096 .... 10,568,681 .... 38,990,0U1 
February 7 13,741,867 .... 51,828,563 .... 957,510 .... 10,568,081 .... 39,512,149 
December 5 12,698,296 .... 51,083,136 .... 800,705 . 10,814 300 - 38,682,809 
Jan. 2, 187] 12,653,166 .... 51,861,827 .... 1,071,528 . 10,813,212 . 38.660,403 
February 6 13,546,784 .... 53,018,868 .... 866,106 .... 10,842,926 . 40,397,277 
March 6... 13,054,369 .... 53,444,240 .... 714,399 . 10,942,966 39,975,267 
April 3..e+se0e0 11,977,547 .... 54,040,616 +» 369,651 .... 11,074,154 - 38,667,490 
M y Leeesoeeees 14,403,358 54,661,445 .... 356,543 .... 11,196,345 43,024,711 
June 5.+-eeeeeee 16,199,094 .... 56,099,238 .... 166,413 11,189,525 .... 47,343,641 
14,802,502 .... 58,130,492 .... 233,883 .... 11,190,228 .... 47,439,791 

12,800,258 .... 57,785,023 .... 283,709 .... 11219,586 .... 44,639,048 

11,963,549 .... 57,545,027 .... 198,713 ... 11,247,602 . 43,207,678 

12,222,288 .... 59,003,100 .... 163,662 .... 11,281,567 .... 44,980,840 

12 613,911 .... 60,420,725 .... 166,693 .... 11,269,107 + 46,403,581 

12,123 052 -- 60,685,826 - 161,7e6 .... 11.263,250 .... 46,266,082 

eccce o+ee 11,740,950 .... 60,540,165 .... 140,335 .... 11,290,151 + 46,387,719 


In the September No. of our Magazine, we published a list of twenty new loans offered to 
capitalists on favorable terms. Several others are now offered in this market, of which the fol- 
lowing are a part : 


XI. First mortgage bords of the RONDOUT AND OSWEGO RAILROAD Co., $2,C00,000 at 
seven per cent., payable semi-annually in gold. ‘This road is 100 miles in length, fifty of which 
are in active operation. E. HAIGHT & Co.,9 Wall street, Agents. 


XXII. Seven per cent. bonds of the MINNEAPOLIS AND DULUTH RAILROAD CO., interest 
payable in gold. This road is completed, and the bonds are offered at 874 by Messrs. CHASE 
& HIGGINSON, Bankers, Broad street, N. Y. 


XXIII. Bonds of the VINELAND RaILway Co., N. J-, $750,000 at seven per cent., payable 
semi-annually. About fifty miles of this road are in operation. Only one-fifth of these bonds 
remain unsold, H. G. MARQUAND, Agent, N. Y. 


ortgage bonds of the MIssOURI, Iowa and NEBRASKA RaILWaAy¥ Co., at seven 
per cent. Whole issue $6,000,000. This road runs from Alexandria, Mo., where it connects 
the shortest routes to the East, and, passing through the earliest settled, 
W most populous tier of counties in the State of Iowa, connects at Nebraska City 
with the Midland Pacific Railroad to Fort Kearney, on the Union Pacific Railroad, forming a 
direct line from San Francisco to New York about 100 miles shorter than any existing route of 
connected lines. Along the route connections are made with the North Missouri, Missouri and 
Mississippi, and St. Louis and Omaha Railroads. The road wil] be in operation from Alexan- 
dria to Memphis, Mo., a distance of torty miles, within a few weeks, and will be fully completed 
and equipped to a connection with the North Missouri Railroad (60 miles) by Dee. 1st, which 
will nsure a large and paying traffic. The whole length of road, including branches, will be 
300 miles. GEORGE OPDYKE & Co., Agents, N. Y. 


XXY. INDIANAPOLIS and VINCENNES RAILROAD, first mortgage sevens, registered or coupon 
bonds, principal and interest guaranteed by the Pennsylvania Railroad Company, interest pay- 
able February and August; at ninety and accrued interest, by E. W. CLARK & Co., Philadel- 
phia, Agents. , 


XXVI. General mortgage bonds of the SCHUYLKILL NAVIGATION CO., bearing six per cent. 
interest. Principal and interest guaranteed by the Philadelphia and Reading Railroad Co. 
Bonds offered at 80 and accrued interest. BOWEN & Fox, Agents, Philadelphia. 
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XXVII. STATE OF ARKANSAS seven per cent. levee bonds, issued for building and repa iring 
the public levees ; interest provided by special tax levied on lands benefitted. The above are 
regular State Bonds, issued atthe request of the people for a much-needed improvemen t. 


While money is abundant here, our foreign contemporaries report exceedingly low rates for 
capital at all the leading commercial centers. We add our usual quotations for mercantile 
paper in London, having various periods to run : 


Bank bills—2 and 3 months.... ee per cent. per annum. 
Do 4months ....+.0.. per cent, 7 
Do x seeeeseees 24 per cent. = 
Trade Bills—2 and 3 months.... per cent. . 
Do imonths .... ° Qt 4 per cent. - 


Do >= vwses “ « 43 per cent, 


The allowances for money at the London joint stock banks and discount house are as fol- 
lows :— 


Joint Stock Banks at call........ 1 per cent Discount houses at call...... Ll per cent 
Dicount houses with 7 days’ notice, 14 per cent. Do fourteen days’... lz per cent 


The continental discount quotations current in the chief continental cities are as follows :— 


Bank Rate, Open Market, 
1870. 1871. 1870. 187]. 


POLIS .+eee-serecevceecssooes Gpercent, .... 5 per cent. 6 per cent. .... 5 per cent. 
Vienna. .ccceececes 5 


“ “ 5 


cooe 5 mse 

aoe oe 
Frankfort ..coccssesesssseees - 34 - P - 3 
Amsterdam. ccccccccccccccse § ewww ¢ bi ‘ j nee 
Brussels ..... ° won & ‘ soe’ OS 


A 
Hamburg.......+..+ sees . nae eee P 23 3 


St. Petersburg coe inn P cece ace © 


DEATHS. 


AT NEW YORK, Friday, September 9th, aged eighty-five years, DAVID BANKS, President of 
the EAST RIVER BANK, New York City, from its organization, September 1852, until February 
1858. 


AT CAMDEN, N. J., Monday, July 31st, aged fifty years, Jess— TOWNSEND, Cashier of the 
NATIONAL STATE BANK OF CAMDEN, from 1863 till his death. 





